
Date: November 11, 2024 

To, 
National Stock Exchange of India Limited 
(“NSE”) 
Listing Department 
Exchange Plaza, C-1 Block G, Bandra Kurla 
Complex Bandra [E], Mumbai – 400051 

To, 
BSE Limited (“BSE”) 
Listing Department 
Corporate Relationship Department  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai - 400 001 

NSE Scrip Symbol: AWFIS BSE Scrip Code: 544181 

ISIN: INE108V01019 ISIN: INE108V01019 

SUBJECT: Compliance under Regulation 33 of SEBI LODR Regulations 

Dear Sir/Ma’am, 

In compliance with Regulations 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (including any statutory modification(s), amendment(s) or re-
enactment(s) thereof for the time being in force), this is to inform you that the Board of Directors of the 
Company at their meeting held today i.e. Monday November 11, 2024, has, inter alia, considered and 
approved the Unaudited standalone and consolidated financial results of the Company for the quarter and half 
year ended September 30, 2024. 

Pursuant to Regulation 33 and other applicable provisions of the said LODR Regulations, please find enclosed 
as Annexure – A, the unaudited standalone and consolidated financial results of the Company for the quarter 
and half year ended September 30, 2024 along with the Limited review reports issued by Statutory Auditors of 
the Company.  

The Statutory Auditors have issued the limited review audit reports on the standalone and consolidated 
financial results for the quarter and half year ended September 30, 2024 with an unmodified opinion. This 
declaration is being made pursuant to Regulation 33(3)(d) of the LODR Regulations. 

The meeting of the Board of Directors commenced at 03:50 p.m. and concluded at 04:20 p.m. 

The above information is made available on the website of the Company https://www.awfis.com/investor-
relations 

We request you to kindly take this on your record and suitably disseminate it to all concerned. 

Thanking You, 

For Awfis Space Solutions Limited 

Amit Kumar  
Company Secretary and Compliance Officer 
M. No. A31237
Address: C-28 and 29 Kissan Bhawan, Qutub Institutional Area New Delhi 110016

Corporate and Regd. Office 

Awfis Space Solutions Limited 

C-28-29, Kissan Bhawan, Qutab Institutional Area, New Delhi – 110016

www.awfis.com | Email: info@awfis.com | Phone: 011- 69000657 

CIN: L74999DL2014PLC274236
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Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP

L-41, Connaught Circus, 
Outer Circle, 
New Delhi· 110 001 
India 

T +91 11 4500 2219 
F +91 11 4278 7071 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Financial Results of Awfis Space Solutions Limited (Formerly known as Awfis Space 
Solutions Private Limited) pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Awfis Space Solutions Limited (Formerly known as Awfis Space 
Solutions Private Limited) 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Awfis Space Solutions Limited (Formerly known as Awfis Space Solutions Private
Limited) ('the Company') for the quarter ended 30 September 2024 and the year to date results for the
period 01 April 2024 to 30 September 2024, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations').

2. The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'),
prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143( 10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. The review of standalone unaudited quarterly financial results for the period ended 30 June 2024,
included in the Statement was carried out and reported by S.R Batliboi & Associates LLP who has
expressed unmodified conclusion vide their review report dated 13 August 2024, whose review report
has been furnished to us and which has been relied upon by us for the purpose of our review of the
Statement. Our conclusion is not modified in respect of this matter.

('!ffiC<)S !() M1mo·JG!)..11l tk111qc1iuru (;han,'j�JW'h, Ch-(\'\'lf1(1! l)ct , i'-rnb1ij looc.fm, K(d:l. !<dki!Ll f/.LJmlY.ii 
N<""�- 0<1h;. lfoi,'.]:1 iJnd 1 111111:i 

. .., 

� .. -· 
i': (1),,/ 
* 

�i 
1;p 

��'DA 

W,1lke1 Cha11dIok & Co I. I. P :s rng1s1ern1j 
witt, !un1te-(i liabt!t!y wttt) 1de11tihcat1on 
numb(H MC,208�.; trnd has 11�� 1c-9is:!Q1f.:d 
otftce i1t L--41. Conni�u(trt C1rnJ�;, Out<!r 
Circlf!, No:�w D�ht. 110(li.)1. !ndia 

Annexure – A



Walker Chandiok &..Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Financial Results of the Company pursuant to the Regulation 33 of the Listing Regulations 
(Cont'd) 

6. The audit of standalone financial results for the quarter and year ended 31 March 2024 included in the 
Statement was carried out and reported by S.R. Batliboi & Associates LLP who has expressed 
unmodified opinion vide their audit report dated 19 June 2024, whose report has been furnished to us 
and which has been relied upon by us for the purpose of our review of the Statement. Our conclusion is 
not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:,001076N/N500013 

(-=~~ ~> I ,_() 

- ~::t~~~s~:i:~I 

Partner 
Membership No. 507568 

UDIN: 24507568BKEJZL 1293 

Place: New Delhi 
Date: 11 November 2024 
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Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No. L74999DL2014PLC274236 

RECD.OFFICE: C-28-29, Kissan Bhawan, Qutab Institutional Are,1, South Delhi, New Delhi, India, 110016 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024 

Quarte1· ended Six months ended 
30 September 30 June 30 September 30 September 30 September 

Particulars 2024 2024 2023 2024 2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Refer note 4 Refer note 3 

Income 

Rcvcnul~ from Drt~ration:,; 2,914.44 2,568.78 2,075.55 5,483.22 3,948.47 

Otlwr income 95.68 JOU! 70.50 196.99 120.60 

Total income 3,010.12 2,670.09 2,146.05 5,680.21 4,069.07 

Expenses 

Sub-cuntr,\cting cost 561.38 551.60 429.17 1,112.()R 792.89 

Purcha~L'S of !,tock in trade 96.81 79.71 -17.40 176.52 103.6(, 

Changes in invl'ntorit'S of stock in tr,1de 0.00 U."17 0.00 0.17 0.63 

Employee benefits expense 393.30 390.86 336.71 784.16 620.26 

Finann-' OJSls 304.08 280.85 229.86 ?i84.93 439.H 

Dt'JWt'ci,1tion ,1nd -1mortis,1tion cxpt•nsl' 646.42 582.77 484.3) 1,22l)_J9 916.60 

Otlwrt'xpc,nses H71.3h 764.16 663.37 1,635.52 1,325.29 

Total expenses 2,873.35 2,650.12 2,190.92 5,523.47 4,198.47 

Profitj{loss) before exceptional items and tax (1-2) 136.77 19.97 (44.87) 156.74 (129.40) 

l•:xccJ>fional ikm (n•fcr nolt' 5) 240.13 240.13 

Profit/(loss) hefon• lax (3+4) 376.90 19.97 (44,87) 396,87 (129.40) 

Tax expense 

Cunvnt tax 

Deferred tax 

Prnfit/(loss) fur the periods/ year (5-6) 376.90 19,97 (44.87) 3%.87 (129.40) 

Other comprehensive income 

Items that will not be reclassified to profit or loss in subsequent periods: 

Renw,1suremenls (losses)/ gc1ins on the defi1wd benefit plans (1.56) 0.62 0.()0 (0.94) (2.c9) 

lnconw t,w eff1.·ct 

Other comprehensive (loss)/ (income) net of income tax (1.56) 0.62 0.00 (0.94) (2.59) 

Total comprehensive income/ {loss) for the periods/year (7+8) 375.34 20.59 (44.87) 395.93 (131.99) 

Paid-up equity share capital (Face value off 10 each, fully paid) 702.12 694.20 163.82 702.12 ]6J.82 

Other equity 

Earnings per equity share (I-ace value off 10 each) (Not annualised for quarters) 

Basic (in~) 5.41 0.31 (0.72) 5,80 (2.12) 
DilutC'd (in ~) 5.31 0.30 (0.72) 5.69 (2.12) 

(? In millions) 

Year ended 
31 March 

2024 
(Audited) 

8,4(,8.61 

259.77 

8,728.38 

1,709.09 

246.83 

2.36 

1,353.07 

929.63 

1,959.25 

2,708.61 

8,908.84 

(180.46) 

(180.46) 

(180.46) 

(3.05) 

(3.05) 

(183.51) 

193.27 

2,320.72 

(2.86) 

(2.86) 



Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No. L74999DL2014PLC274236 
REGD.OFFICE: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, India, 110016 

UNAUDITED STANDALONE BALANCE SHEET AS AT 30 SEPTEMBER 2024 

I. ASSETS 
Non-current assets 

Property, plant and equipment 
Capital work-in-progrl'ss 
Right-of-use assets 
Other intangible assets 
Intangible assets under development 
Financial assets 

Investments 
Other financial assets 

Non-current tax usst'ts (1wt) 
Other non-current assets 

Total non-current assets 

Current assets 
Inventories 
Contract assets 
Financial assets 

Trade receivables 
Cash and co.sh equivalents 

Particulars 

Bank Balance other than cash and cash Pquivalents 
Other financial assets 

Current tax t1ssets (net) 
Other current assets 

Total current assets 

TOTAL ASSETS 

II. EQUITY AND LIABILITIES 
Equity 

Equity share capital 
Other equity 

Total equity 

Non Current Liabilities 
Pinancial liabilities 

Borrowings 
Ll~ase liabilities 
Otlwr financial liabilities 

Provisions 
Other non-current liabilities 

Total non-current liabilities 

Current Liabilities 
Contract liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 
Trade pavab!C's 
- Total outstanding dues of micro enterprises and small enterprises; 
- Total outstanding dues of cn'dih1rs other than micro cntc_,rpriscs find small entnprisl's; 

()ther financial liabilities 
Other current liabilities 
Provisions 

Total current liabilities 

Total equity and liabilities 

Asa! 
30 September 2024 

(Unaudited) 

3,916.33 
177.62 

8,558.92 
17.32 

16.50 
1,590.91 

393.68 
304.67 

14,975.95 

1.42 
527.17 

839.17 
1,674.08 

350.58 
513.52 

72.78 
537.51 

4,516.23 

19,492.18 

702.12 
3,522.49 
4,224.61 

187.53 
8,523.77 
1,017.75 

27.0:i 
247.18 

10,003.28 

238.69 

91.25 
1,637.20 

22.36 
1,548.04 
1,477.92 

208.93 
39.90 

5,264.29 

(t In millions) 

As at 
31 March 2024 

(Audited) 

3,340.44 
82.30 

5,800.06 
15.54 

4.62 

1(,50 
1,022.62 

39:i.88 
266.78 

10,944.74 

1.59 
416.44 

754.84 
4"J.45 
3.09 

975.21 
72.78 

753.36 
3,018.76 

13,963.50 

193.27 
2,320.72 
2,513.99 

232.68 
5,705.37 

656.09 
23.93 

280.42 
6,898.49 

271.13 

89.06 
1,308.43 

24.27 
1,271.90 
1,280.26 

267.115 
38.92 

4,551.02 



Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No. L74999DL2014PLC274236 
REGO.OFFICE: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, India, 110016 

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30 SEPTEMBER 2024 

Particulars 

A. Cash flow from Operating Activities: 

Net prnfil/ (loss) before, tax for the period 
Adjustment for: 
Depreciation and amortizafam expl'nses 
Shu.re based payrncnts 
Intf'rcst income on fixc>d dq.1osit 
Inlcn.•sl income on unwinding of fair valuation of security deposits 
Umvindinµ; of fair value of security deposit from customers 
lnten.>st l'Xpensc on foir value of security deposit from customl'rs 
Interest income on loan to ('mpluyec 
Profit on termination of k'tlSe 
Interest on term loan 
Interest on lease liabilities 
Loss nn pre settlement of financial as<;ct or liability (net) 
Provis{)n for doubtful advances 
Exceptional item 
Provision for doubtful dt•bts 
Gain on sub-lease of assets 
Unwinding interest income on finance lease 
Operating profit before working capital changes 

Movement in working capital: 
Trade rc•ct•ivables 
Inventories 
Other financial assets 
Other assets 
Trade payc1bles 
Provisions 
Other financial li.ibilities 
Other liabilities 
Cash generated from operations 
Income tax paid (Net of refunds) 
Net cash flow from operating activities (A) 

B. Cash flow from Investing Activities: 
Purchase of property, plant and equipment, capital work in progress including movement in creditors for capital 
goods and capital advances (Net) 
Purchase of intangible assets and inLmiible assets under development 
Investments in fixed deposits with bank 

Redemption of fixed deposits with bank 
Interest n'ct•ived on fixl'd ck•posit 
Proceeds from divestiture of its facility management division (llffice care) 
Net cash used in investing activities (B) 

C. Cash flow from Financing Activities: 
Proceeds from issue of preference slMres including securities p1vmium 
Procet'ds from issm' of l'quity shan•s (nl'l of share issue expt'nse!-<) 
Pnvment upon extinguishm.1..•nt of cquitv shares 
PnKl'l'ds from share application mom•y pl'nding allotment 
P<1.vment upon C'Xtinguishmc~nt of prdPrcnct:'"! shares 
Pdyment of prinkipal portion of lease liability 
lnterl'St paid on lt•ase liability 
lnten·st paid on tl~nn loan 
Repavnll'nl of lung-tenT1 blwrowings 
Proce~~ds from long-term borrowings 

Net cash flow from/ (used in) in financing activities (C) 

D. Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the period 
Cash and cash equivalents comprise: 

In current accounts 
in deposit ,vilh original maturity of k•ss th.i.n three:.• months 

- Earmarked halanc() 

Period ended 
30 September, 2024 

(Unaudited) 

3%.87 

1,229.19 
35.93 

(19.56) 
(38.04) 
(91.68) 
85.58 
(0.05) 
(1.34) 
17.34 

477.98 
1.32 

(240.13) 

(212.42) 
(2.98) 

1,638.01 

(94.33) 
ll.17 

(163.73) 
(157.80) 
319.26 

14.23 
51JU4 

(123.80) 
1,933.35 

']74.92 
2,108.27 

(836.42) 
(0.47) 

(735.71) 
689.39 

20.36 
255.llll 

1607.85) 

1,276.98 

(553.05) 
(531.75) 
(17.29) 
(43.59) 

132.21 

1,632.63 
41.45 

1,674.08 

915.21 
553.81 
2ll5.ll6 

1,674.08 

(f In millions) 

Period ended 
30 September, 2023 

(Unaudited) 
Refer note 3 

(129.40) 

916.60 
40.78 

(J0.36) 
(35.24) 
(69.23) 
59.09 
(0.08) 

13.81 
363.73 

1.75 

42.44 

1,193.89 

(420.72) 
0.64 

(238.66) 
(423.14) 
444.08 

18.02 
(76.20) 
632.37 

1,130.27 
(85.17) 

1,045.10 

(31J8.11) 
(8.13) 

(200.IJ0) 
215.68 
11.13 

(289.43) 

2,544.40 
0.49 

(2,177.31) 

(322.67) 
(476.00) 
(363.73) 
(18.19) 
(29.85) 

251.26 
(591.60) 

164.0(, 
53.38 

217.44 

217..J4 

217.44 



Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No: L74999DL2014PLC274236 
Registered office: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, 

Delhi, India, 110016 

Explanatory notes to the statement of unaudited standalone financial results for the quarter and six 
months ended 30 September 2024: 

1. The above unaudited standalone financial results of the Awfis Space Solutions Limited (" the Company") 
have been prepared in accordance with the recognition and measurement principle laid down in Indian 
Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act 2013, as 
amended, read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations 2015 ("the Regulations"). 

2. These standalone financial results have been reviewed by the Audit Committee at its meeting held on 
n November 2024 and have been approved by the Board of Directors at its meeting held on 11 
November 2024. A limited review of the financial results for the quarter and six months ended 30 
September 2024 has been carried out by the Statutory Auditors. 

3. The figures for the quarter and six months ended 30 September 2023 have been extracted from the 
company's unaudited standalone financial statements, which were neither subjected to review nor audit. 
However, the management has exercised necessary due diligence to ensure that the financial results for 
such period are fairly stated. 

4. The figures for the quarter ended 30 September 2023 are the balancing figures between the management 
certified figures in respect of the six months ended 30 September 2023 and audited figures in respect of 
three months ended 30 June 2023 as approved by the board of directors. 

5. Pursuant to approval of the Board of Directors of the Company at their meeting held on 09 September 
2024, the Company has entered into a Business Transfer Agreement ("BT A") with SMS Integrated Facility 
Services Private Limited (' Acquirer') for divestiture of its facility management division namely A WFIS 
Care, as a going concern and on a slump sale basis for cash consideration of~ 275 million including~ 20 
million pertaining to the Holdback amount, which has not been accounted for yet. The same shall be 
recorded upon fulfillment of certain terms and conditions as specified in the BTA. 

6. During the previous quarter ended 30 June 2024, the Company has completed its Initial Public Offer 
(IPO) where 15,639,638 equity shares of face value of 'I: 10 each have been issued at a price of 'I: 383 per 
share. The issue comprised of 21.38% fresh issue aggregating to~ 1,280 million and 78.62% offer for sale 
aggregating to~ 4,709.30 million. Pursuant to !PO, the equity shares of the Company were listed on BSE 
Limited and National Stock Exchange of India Limited on 30 May 2024. 

The utilization of the lPO proceeds from fresh issue of~ 1,170.29 Million (net of offer expenses of< 109.71 
Million in relation to fresh issue of shares) is summarized below: -

Particulars Amount to Amount utilized upto Amount 
be utilized 30 September 2024 (< unutilized as at 30 
as per Million) September 2024 (< 
prospectus Million) 
('I: Million) 

Funding capital expenditure towards 420.30 38.62 381.68 
establishment of new centers 
Working capital requirements 543.70 287.96 255.74 
General corporate purposes 206.29 - 206.29 
Total 1,170.29 326.58 843.71 



Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No: L74999DL2014PLC274236 
Registered office: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, 

Delhi, India, 110016 

7. Certain amounts that are required to be disclosed and do not appear due to rounding off are expressed 
as "0.00". 

8. Segment information has been provided under the notes forming part of the consolidated unaudited 
financial results for the quarter and half year ended 30 September 2024 as per para 4 of Indian 
Accounting Standard (Ind AS) 108 "Operating Segments", specified under Section 133 of the Companies 
Act, 2013. 

9. During the quarter ended 30 September 2024, the Company has allotted 792,144 equity shares upon 
exercise of Employee Stock Option by eligible employees under the Awfis Space Solutions Limited -
Employee and Director Stock Option Plan 2015" ('EDSOP 2015'). 

10. The results for the quarter and six months ended 30 September 2024 are available on the Bombay Stock 
Exchange of India Limited website (URL: https://www.bseindia.com/corporates), the National Stock 
Exchange of India Limited website (URL: https://www.nseindia.com/corporates) and on the 
Company's website (URL: https: // www.awfis.com/investor-relations). 

11. Previous period figures have been regrouped/reclassified, wherever necessary to confirm to this 
period's classification. Such regroupings/reclassifications are not material to the standalone financial 
results. 

Place: New Delhi 
Date: 11 November 2024 

For and on behalf of the Board of Directors 
For Awfis Space Solutions Limited 

(Formerly known as Awfis Space Solutions Private Limited) 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

L-41, Connaught Circus, 
Outer Circle, 
New Delhi • 110 001 
India 

T +91 11 4500 2219 
F +91 11 4278 7071 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Financial Results of Awfis Space Solutions Limited (Formerly known as Awfis Space 
Solutions Private Limited) (pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Awfis Space Solutions Limited (Formerly known as Awfis Space 
Solutions Private Limited) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Awfis Space Solutions Limited (Formerly known as Awfis Space Solutions Private 
Limited) ('the Holding Company') and its subsidiary (the Holding Company and its subsidiary together 
referred to as 'the Group'), (refer Annexure 1 for the subsidiary included in the Statement) for the quarter 
ended 30 September 2024 and the consolidated year to date results for the period 01 April 2024 to 30 
September 2024, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent 
applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Financial Results of the Holding Company pursuant to the Regulation 33 of the Listing 
Regulations (cont'd) 

5. We did not review the interim financial information of 1 subsidiary included in the Statement, whose 
financial information reflect total assets of~ 63. 78 million as at 30 September 2024, and total revenues 
of~ 42. 79 million and ~ 80.60 million, total net profit after tax of~ 9.82 million and ~ 17. 72 million, total 
comprehensive income of~ 9.82 million and ~ 17.72 million, for the quarter and six-month period ended 
on 30 September 2024, respectively, and cash flows (net) of ~ 1.53 million for the six-month period 
ended 30 September 2024 as considered in the Statement. These interim financial information have 
been reviewed by other auditor whose review report has been furnished to us by the management, and 
our conclusion in so far as it relates to the amounts and disclosures included in respect of this subsidiary 
is based solely on the review report of such other auditor and the procedures performed by us as stated 
in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditor. 

6. The review of unaudited consolidated quarterly financial results for the period ended 30 June 2024, 
included in the Statement was carried out and reported by S.R. Batliboi & Associates LLP who have 
expressed unmodified conclusion vide their review report dated 13 August 2024, whose review report 
has been furnished to us by the management and which has been relied upon by us for the purpose of 
our review of the Statement. Our conclusion is not modified in respect of this matter. 

7. The audit of consolidated financial results for the quarter and year ended 31 March 2024 included in the 
Statement was carried out and reported by S.R. Batliboi & Associates LLP who have expressed 
unmodified opinion vide their audit report dated 19 June 2024, whose report has been furnished to us 
and which has been relied upon by us for the purpose of our review of the Statement. Our conclusion is 
not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

~irm ..... R. egistration No:.~0~)76N/N500013 

~7' 0 '¾+ b r~·•~~ """" 
~-- _,_;;.) \ lf',..., .. A.,. d 

•-• • q.0 .,,.-,w•~ ,o•••••-

N iti n Toshniwal 
Partner 
Membership No. 507568 

UDIN: 24507568BKEJZM4131 

Place: New Delhi 
Date: 11 November 2024 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Financial Results of the Holding Company pursuant to the Regulation 33 of the Listing 
Regulations (cont'd) 

Annexure 1 

Entity included in the Statement 

a. Awliv Living Solutions Private Limited (Subsidiary Company) 



Sr. 
No. 

10 

11 

Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No. L74999DL2014PLC274236 

REGD.OFFICE: (>28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, lndi,1, 110016 

STATEMENT OF UNAUDinm CONSOLIDATED FINANCIAL RESULTS H)R THE QUAR'rnR AND SIX MONlHS ENDED 30 SEPTEMBER 2024 

Quarter ended Six months ended 

30 SeptC!mber 30June 30 September 30 September 30 September 
Partit'tliMS 2024 2024 2023 2024 2023 

(Un,mdited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) 
Refer note 4 Refer note 3 

Income 

Rr!\'entH' from op1'r,1l1ons 2,921.84 2,577.43 2,081.53 5,501.27 '.\,958.56 

Ollwrinumw 95.68 101 .. 12 70.50 197.00 120.62 

Tot,1I income 3,019.52 2,678,75 2,152.03 5,698.27 4,079.18 

Expensl's 

Sub-nmtr,1rling 1w;t 561.38 551.60 -!-29.17 l,l 12.98 792.89 

Purd1<1<,PS o( :<:.l<Kk in lradt> 96.81 79.71 47.47 176.52 103.66 

Ch,mgt>s in mvt>nlorws of stork in tr,Hlt• 0.00 0.17 ().()j) 0.17 0.6.J 

Emplnr('(' lw1wf1ts P.Xp1•1v,,• 393.81 19l.21 3.17.3-l 785.ll.J 621.66 

Fm,u1(P tosl~ ?,0.Jc.09 280.85 229.88 58-1.9-1 -139.18 

[)ppn•c1<1!1011 ,ind arnor\1s,1tion 1•xpPt1!>P 6-16.64 582.98 .t8.t.36 1,229.62 916.68 

Ollwrl'XfWll!>('S 870.19 764 .. 35 667.28 1,634.5.t 1,131.01 

Total C'XJH"llSl'S 2,872.94 2,650.87 2,195.50 5,523.81 4,205.72 

Profi1/{loss) l1l'forC' C'Xceplion,11 it<'ms and tax (1-2) 146.58 27.88 (43.47) 174.46 (126.54) 

Exreplion<1l item {refer note 5) 240.13 240.13 

Profit/(loss) before tax (3+4) 386.71 27.88 (43.47) 414.59 (126.54) 

To1x exp<'nse 

Currt'nl l<1x 

Defern•d lax 

Profit/(loss) for the periods/ ye<1r (5-6) .186,71 27.88 (43.47) 414.59 (126.54) 

Olhel' rnmprehc-nsive income 

Items that will not be red,1ssified to prnfit or loss in subsequl'.'nt pl'.'riods: 

Rlinw,1surenw11ts (lo'>~i'S)/ gains on tlw dPf11wd lwm,fil pl,1ns (1.56) 0.62 ().()() (0.9.t) (2.59) 

lnl nnw l,lX ('ff I'd 

Oth(>r comprl.'hensive (loss)/ income O(>t of income t,lx (1.56) 0.67 ll.00 (0.9➔) (?.59) 

Tot.ii comprehensive inconw/ (loss) for th(> p(>riods/ year (7+8) .185,15 28.50 (43.47) 41.1.65 (129.13) 

Paid-up equity sho1re c,1pital (Fan• v.1lue off 10 <'<lrh, fully paid) 702.12 69-1.20 16).82 702.12 16.",.82 

OthC'r l'.'quity 

E,unings per equity share (F,lt.:e v,llue off 10 (•ach) (Not ammo1lised for quarters) 

13,lS!C (111 ~) 5.55 0.41 (0.69) 6.06 (2.07) 

D1lutPd (m ~) 5.45 0.42 (0.69) 5.95 (2.07) 

(l In millions) 

Year ended 

31 March 
2024 

(Audited) 

8,488.19 

259.8-l 

8,748.03 

1,709.09 

246.8) 

2.16 

1,156.14 

929.67 

1,959.9-1 

2,719.67 

8,923.70 

(175.67) 

(175.67) 

(175.67) 

(3.05) 

(3.05) 

(178.72) 

193.27 

2,321.0-1 

(2.79) 

(2.79) 



Awfis Space Solutions Limited 
Formerly known as Awfis Space Solutions Private Limited 

CIN No. L74999DL2014PLC274236 
RECD.OFFICE: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, India, 110016 

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 2024 

I. ASSETS 
Non-current assets 

Property, plant and equipment 
Capital work-in-progress 
Right--of-use ,1ssets 
Other intangible assets 
lnt,rn?;ihle assets under develupment 
Financial t1ssets 

Other financi,1I assets 
Non-current tax assets (net) 
()lher non-ct1rrenl assets 

Total non-current assets 

Current assets 
Inventories 
Contract assets 
Financial assets 

Tr,1de receivables 
Cash and cash equivalents 

Particulars 

Bank Bnlnnre other than msh and cash equivalents 
Other financial usscts 

Current tclx ,1ssets (net) 
Other current a~sPls 

Total current assets 

TOTAL ASSETS 

II. EQUITY AND LIABILITIES 
Equity 

Equitv share capital 
Other equity 

Total equity 

Non current liabilities 
Financial liabilities 

Borrowings 
Leas~! liabilities 
()ther finc1ndal li.1bilities 

Provisions 
Other non-curn~nt liabilities 

Total non current liabilities 

Current liabilities 
Contract liabililics 
Financial liabilities 

Borrowings 
Lec1se liabiliti0s 
Trade pavables 
- Total outstanding due::. nf micro enterprisl:'s and ~mall enterprist•s; 

Total outstanding dues of creditors other than micro t•nterprises and small t•ntPrprises; 
Olhl'r financial liabilities 

Other current liabilities 
[Jrovisions 

Total current liabilities 

Total equitv and liabilities 

Asat 
30 September 2024 

(Unaudited) 

3,917.49 
177.62 

8,558.92 
19.20 

1,590.91 
407.34 
304.67 

14,976.15 

1.42 
527.17 

8-13.33 
1,678.50 

351.93 
513.65 

72.78 
570.26 

4,559.04 

19,535.19 

702.12 
3,540.51 
4,242.63 

187.53 
8,523.77 
1,017.75 

27.05 
247.18 

10,003.28 

244.02 

91.25 
1,637.20 

22.36 
1,566.07 
1"178.17 

210.31 
39.90 

5,289.28 

19,535.19 

(t In millions) 

As at 
31 March 2024 

(Audited) 

3,341.38 
82JO 

5,800.06 
17.72 

4.62 

1,022.62 
4112.56 
266.78 

10,938.04 

1.59 
416.44 

747.74 
44.35 

4.44 
975.33 

72.78 
780.118 

3,042.75 

13,980.79 

193.27 
2,321.04 
2,514.31 

2:12.68 
5,705.37 

656.09 
23.93 

280.42 
6,898.49 

273.10 

89.06 
1,308.43 

24.27 
1,285.26 
1,280.30 

268.65 
38.92 

4,567.99 

13,980.79 



Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No. L74999DL2014PLC274236 
RECD.OFFICE: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, India, 110016 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30 SEPTEMBER 2024 

A. Cash flow from Operating Activities: 

Net profit/(loss) before tax for lhe pniod 
Adjustment for: 
DeprPCiation and amortization l'xpensL'S 
Share basc'd paynwnts 
Interest income on fb .. ed deposit 

Particulars 

Interest income on unwinding ol fair valuation of security deposits 
Unwinding of fair vJlue nf security deposit from customers 
lnterL•sl (.'Xpensc ()11 fair v<1lm• of SL'Curily deposit from n1stonwrs 
Interest income on loan to emploype 
Interest on term \o;:111 

lnteresl on le.ise 1it1bilities 
Loss on pre scltlcmcnl of financial asset Pl' lii'tbilitv (net) 
Profit on termination of lease 
Provison for doubtful ad\'anccs 
Excepti()nul ilem 
Provision for doubtful debts 
Cain on sub~lease of assets 
Interest income on firnmce le.1sc 
Operating profit before working capital changes 

Movement in working capital: 
Track~ rccei\'abiL's 
lnvenh1riPs 
Otlwr financial assets 
Other assets 
Trade payabks 
Provisions 
Other financial liabilities 
Other liabilitit•s 
Cash generated from operations 
Income tax paid (Ncl of refunds) 
Net cash flow from opemting activities (A) 

B. Cash flow from Investing Activities: 
Purchase of property, plant and equipnwnt, capital work in progress including n1ovpnient 
in creditors for c.1pitnl goods nnd cJpit.1! adv.:mces (Net) 

Purchasl' of intangible assets and intangible <1ssets under development 
Investments in fixed deposits vvith bank 

Redemption of fi>,cd deposits with bank 
Inten.:'St received on fixed deposit 
PnKct•rb from divestiture ()fits facility management division (J\wfis Carl'•) 
Net cash used in investing activities (B) 

C. Cash flow from Financing Activities : 
Proceeds from issue of preference shares including securities premium 
Proceeds from issut• of equity shares (net of share issue expenses) 
Pc1ymenl upon extinguishmcnt of equity shnrcs 
Paymc'nl upon c>xtinguishmc>nt t1f prefcn~m-c' shares 
Proceeds from share application Inlll1l'Y pending allotment 
Payment of prinicip,1! portion of !ease liability 
Interest ~"'aid on k•ase liability 
Interest paid on lerm loan 
Repayment of long-term borrowings 

Pron·cds from llmg-tc•rrn bmruwings 
Net cash flow from/(used) in financing ,1ctivities (C) 

D. Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the period 
Cash and cash equivalents comprise: 
- In currc•nl accounts 
- In deposil with original m,lturity of less than thn.•t> months 
- E.i.rmarh!d balance 

Period ended 
30 September 2024 

(Unaudited) 

414.59 

1,229.62 
35.93 

(19.57) 
(38.04) 
(91.68) 
85.58 
(11.05) 
17.34 

477.98 
1.32 

(1.34) 

(240.13) 

(212.42) 
(2.98) 

1,656.15 

(IIJ5.58) 
0.17 

(163.73) 
(162.24) 
324.05 

14.23 
501.50 

(120.66) 
1,943.89 

166,23 
2,110.12 

(836.77) 
(0.47) 

(735.70) 
689.39 
20.37 

255.00 
(608.18) 

1,276.98 

0.91 
(.553.05) 
(531.75) 
(17.29) 
(43.59) 

132.21 

1,634.15 
H.35 

1,678.50 

l)]9.65 

553.79 
205.06 

1,678.50 

(i In millions) 

Period ended 
30 September 2023 

(Unaudited) 
Refer note 3 

(126.53) 

916.68 
411.78 

(10.38) 
(35.24) 
(69.2'.\) 
59.09 
(0.08) 
13.81 

363.73 

1.75 

42.44 

1,196.82 

(416.34) 
0.6'! 

(240.67) 
(431.60) 
451-4-5 

18.02 
(7652) 
630.54 

1,132.34 
(86.79) 

1,045.55 

(308.74) 
(9.68) 

(200.85) 
215.68 

11.14 

(292.45) 

2,544.40 
0.49 

(2,177.31) 
(322.67) 

(476.00) 
(363.73) 

(18.19) 
(29.90) 

251.26 
(59H,5) 

161.45 
55.99 

217.44 

217.44 

217.44 



Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No. L74999DL2014PLC274236 
REGO.OFFICE: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, India, 110016 

(? In millions l 
UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024 

Quarter ended Six months ended Year ended 

Sr No. Particulars 30 September 2024 30 June 2024 
30 September 2023 

30 September 2024 
30 September 2023 

31 March 2024 
(Unaudited) (Unaudited) 

(Unaudited) 
(Unaudited) 

(Unaudited) 
(Audited) 

Refer note 4 Refer note 3 

1 Segment revenue 
Revenue from operations 

i. C:o-v1·orking space on rent and allied services 2,183.18 1,850.08 1,525.62 4,033.26 2,913.55 6,!◊9.25 
ii. Construction and fit-out projects 681.52 669.64 499.78 1,351.16 930.62 2,0-19.18 
iii. Others 59.14 57.71 56.13 116.85 114.39 2-19.76 

Total revenue from operations 2,923.84 2,577.43 2,081.53 5,501.27 3,958.56 8,488.19 
Less: Inter segment revenue - - - -
Net segment revenue 2 923.84 2577.43 2 081.53 5 501.27 3 958.56 8 488.19 

2 Segment results 
i. Co-\'\·orking spat:e on rent and allied services 144.12 9.47 33.18 153.59 29.93 109.35 
il. Construction and fit-out projects 64.76 68.54 16.19 133.30 25.22 103.61 
iii. Others (0.53) (15.12) (35.80) (15.65) (76.95) (126.57) 
i,·. Total 208.35 62.89 13.57 271.24 (21.80) 86.39 
\'. Add: Un-allocable income 26.43 36.54 11.55 62.97 16.14 39.53 
vi. Less: Un-allocable expenses 77.28 61.09 59.27 138.37 104.52 260.24 

Less: Finance cost(Un-allocable) 10.92 10.46 9.33 21.38 16.36 41.35 
Profitj(Loss) before Exceptional items and tax 146.58 27.88 143.471 174.46 1126.541 1175.671 
Exceptional item (refer note 5) 240.13 - - 240.13 - -
Profi1/(Loss) before tax 386.71 27.88 /43.47) 414.59 /126.54) /175.67) 

3 Segment assets 
i. Co-working space on rent and allied services 15,458.23 12,738.31 9,392.79 15,458.23 9,392.79 11,546.32 
ii. Construction and fit-out projects 1,170.21 1,256.04 957.47 1,170.21 957.47 1,019.78 
iii. Others 79.23 105.34 101.55 79.23 101.55 100.62 

Total 16,707.67 14,099.69 10,451.81 16,707.67 10,451.81 12,666.72 
i\". Un-allocable assets 2,827.52 2,853.32 1,082.01 2,827.52 1,082.01 1,314.07 

Total segment assets 19 535.19 16 953.01 11533.82 19 535.19 11533.82 13 980.79 

4 Segment liabilities 
i. Co-v•:orking space on rent and allied services 14,242.97 11,976.23 8,367.28 14,242.97 8,367.28 10,323.62 
ii. Construction and fit-out projects 633.79 737.51 960.77 633.79 960.77 622.53 
iii. Others 62.27 64.99 76.49 62.27 76.49 75.08 

Total 14,939.03 12,778.73 9,404.54 14,939.03 9,404.54 11,021.23 
jy_ Urklllocable liabilities 353.53 361.95 330.69 353.53 330.69 445.25 

Total segment liabilities 15 292.56 13,140.68 9 735.23 15 292.56 9 735.23 11466.48 

Notes: 
1. Co-\Vorking space and allied services refer to our space solutions, mobility and allied sen·ices. 
2. Construction and fit-out projects refers to Awfis Transform. 
3. Others includes facility management sen·ices and other services. Our facility management sen·ices are branded A,vfis care. Also refer note 5. 



Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No: L74999DL2014PLC274236 
Registered office: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, 

Delhi, India, 110016 

Explanatory notes to the statement of unaudited consolidated financial results for the quarter and six 
months ended 30 September 2024: 

1. The above unaudited consolidated financial results of the Awfis Space Solutions Limited ("the Holding 
Company") have been prepared in accordance with the recognition and measurement principle laid 
down in Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act 
2013, as amended, read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations 2015 ("the Regulations"). 

2. These consolidated financial results have been reviewed by the Audit Committee at its meeting held on 
11 November 2024 and have been approved by the Board of Directors at its meeting held on 11 
November 2024. A limited review of the financial results for the quarter and six months ended 30 
September 2024 has been carried out by the Statutory Auditors. 

3. The figures for the quarter and six months ended 30 September 2023 have been extracted from the 
Holding Company's unaudited consolidated financial statements, which were neither subjected to 
review nor audit. However, the management has exercised necessary due diligence to ensure that the 
financial results for such period are fairly stated. 

4. The figures for the quarter ended 30 September 2023 are the balancing figures between the management 
certified figures in respect of the six months ended 30 September 2023 and audited figures in respect of 
three months ended 30 June 2023 as approved by the board of directors. 

5. Pursuant to approval of the Board of Directors of the Holding Company at their meeting held on 09 
September 2024, the Holding Company has entered into a Business Transfer Agreement ("BT A") with 
SMS Integrated Facility Services Private Limited (' Acquirer') for divestiture of its facility management 
division namely A WFIS Care, as a going concern and on a slump sale basis for cash consideration of ;!. 
275 million including;!. 20 million pertaining to the Holdback amount, which has not been accounted for 
yet. The same shall be recorded upon fulfillment of certain terms and conditions as specified in the BTA. 

6. During the previous quarter ended 30 June 2024, the Holding Company has completed its Initial Public 
Offer (!PO) where 15,639,638 equity shares of face value of;!. 10 each have been issued at a price of;!. 383 
per share. The issue comprised of 21.38% fresh issue aggregating to ;!. 1,280 million and 78.62% offer for 
sale aggregating to;!. 4,709.30 million. Pursuant to IPO, the equity shares of the Holding Company were 
listed on BSE Limited and National Stock Exchange of India Limited on 30 May 2024. 

The utilization of the IPO proceeds from fresh issue of~ 1,170.29 Million (net of offer expenses of~ 109.71 

Million in relation to fresh issue of shares) is summarized below: -

Particulars Amount to be Amount utilized Amount 
utilized as per upto 30 September unutilized as at 30 
prospectus (~ 2024 (? Million) September 2024 (~ 
Million) Million) 

Funding capital expenditure towards 420.30 38.62 381.68 
establishment of new centers 
Funding working capital requirements 543.70 287.96 255.74 
General corporate purposes 206.29 - 206.29 
Total 1,170.29 326.58 843.71 

7. Certain amounts that are required to be disclosed and do not appear due to rounding off are expressed 
as "0.00". 



Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No: L74999DL2014PLC274236 
Registered office: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, 

Delhi, India, 110016 

8. During the quarter ended 30 September 2024, the Holding Company has allotted 792,144 equity shares 
upon exercise of Employee Stock Option by eligible employees under the Awfis Space Solutions Limited 
- Employee and Director Stock Option Plan 20'15" ('EDSOP 2015'). 

9. The results for the quarter and six months ended 30 September 2024 are available on the Bombay Stock 
Exchange of India Limited website (URL: https://www.bseindia.com/corporates), the National Stock 
Exchange of India Limited website (URL: https://www.nseindia.com/corporates) and on the Holding 
Company's website (URL: https:// www.awfis.com/investor-relations). 

10. Previous period figures have been regrouped/ reclassified, wherever necessary to confirm to this 
period's classification. Such regroupings/reclassifications are not material to the consolidated financial 
results. 

Place: New Delhi 
Date: 11 November 2024 

For and on behalf of the Board of Directors 
For Awfis Space Solutions Limited 

(Formerly known as Awfis Space Solutions Private Limited) 
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