S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

l'o the Members of Awfis Space Solutions Private Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Awtis Space Solutions Private Limited (hereinafter
referred to as “the Holding Company™). its subsidiary (the Holding Company and its subsidiaries together referred to as “the
Group™) comprising of the consolidated Balance sheet as at March 31 2021. the consolidated Statement of Profit and Loss and
the consolidated Cash Flow Statement for the year then ended. and notes to the consolidated financial statements. including a
summary of significant accounting policies and other explanatory information (hereinafter referred to as “the consolidated
financial statements™).

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration
of reports of other auditors on separate tinancial statements and on the other financial information of the subsidiary. the
aforesaid consolidated financial statements give the information required by the Companies Act. 2013. as amended (“the Act™)
in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in
India. of the consolidated state of affairs of the Group as at March 31. 2021. their consolidated loss and their consolidated cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs). as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements™ section of our report. We are independent of the
Group. associates and joint ventures in accordance with the “Code of Ethics™ issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
tor our audit opinion on the consolidated financial statements.

Emphasis of matter

We draw attention to note 40 of the accompanying consolidated financial statements. which describes the management’s
evaluation of impact of uncertainties related to Covid-19 and its consequential effects on the carrying value of its assets as at
March 31. 2021 and the operations of the Group. Our opinion is not moditied in respect of this matter.

Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other information comprises the
Director’s Report. but does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of
assurance conclusi~n thereon.

In connection with our audit of the consolidated tinancial statements, our responsibility is to read the other information and.
in doing so. consider whether such other information is materially inconsistent with the consolidated financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If. based on the work we have performed.
we conclude that there is a material misstatement of this other information. we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management for the Consolidated Financial Statements

The Holding Company s Board of Directors is responsible for the preparation and presentation of these consolidated financial
statements in terms of the requirements of the Act that give a true and fair view of the consolidated financial position.
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consolidated financial performance and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India. including the Companies (Accounting Standards) Rules. 2006 specitied under section 133 of the
Act. read with [the Companies (Accounts) Rules. 2014 (as amended). The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for sateguarding of the assets of the Group and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies: making judgments and estimates that are reasonable and prudent: and the
design. implementation and maintenance of adequate internal financial controls. that were operating effectively for ensuring
the accuracy and completeness of the accounting records. relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement. whether due to fraud or error. which
have been used for the purpose of preparation of the consolidated tinancial statements by the Board of Dircctors of the Holding
Company. as aforesaid.

In preparing the consolidated financial statements. the respective Board of Directors of the Companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern. disclosing. as applicable. matters related
to going concern and using the going concern basis of accounting unless management either intends to liquidate the Group or
to cease operations. or has no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group are also responsible for overseeing the financial
reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from
material misstatement. whether due to fraud or error. and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if. individually
or in the aggregate. they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements. whether due to fraud or
error. design and perform audit procedures responsive to those risks. and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error. as fraud may involve collusion. forgery. intentional omissions.
misrepresentations. or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i) of the Act. we are also responsible for expressing our opinion on whether
the Holding Company has adequate internal financial controls with reference to financial statements in place and the
operating eftectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

+  Conclude on the appropriateness ot management’s use of the going concern basis of accounting and. based on the audit
evidence obtained. whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists. we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated financial statements or. if
such disclosures are inadequate. to modity our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However. future events or conditions may cause the Group to cease to continue as a
going concern.

+  Evaluate the overall presentation. structure and content of the consolidated financial statements. including the
disclosures. and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

+  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group of which we are the independent auditors. to express an opinion on the consolidated financial
statements. We are responsible for the direction. supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the independent auditors. For the other
entities included in the consolidated financial statements. which have been audited by other auditors. such other auditors
remain responsible for the direction. supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company and such other entity included in the
consolidated financial statements of which we are the independent auditors regarding. among other matters. the planned scope
and timing of the audit and significant audit findings. including any signiticant deficiencies in internal control that we identity
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence. and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence. and where applicable. related safeguards.

Other Matter

(a)  We did not audit the financial statements and other financial information. in respect of 1 subsidiary. whose financial
statements include total assets of Rs 397.106 as at March 31. 2021. and total revenues of Rs nil and net cash inflows of
Rs 385.700 for the vear ended on that date. These financial statement and other financial information have been audited
by other auditor. whose financial statements. other tinancial information and auditor’s reports have been furnished to us
by the management. Our opinion on the consolidated financial statements. in so far as it relates to the amounts and
disclosures included in respect of this subsidiary and our report in terms of sub-sections (3) of Section 143 of the Act. in
so far as it relates to the atoresaid subsidiary is based solely on the report of such other auditor.

Qur opinion above on the consolidated tinancial statements. and our report on Other Legal and Regulatory Requirements
below. is not moditied in respect of the above matters with respect to our reliance on the work done and the report of the other
auditor.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act. based on our audit and on the consideration of report of the other auditor on separate
financial statements and the other financial information of subsidiary as noted in the “other matter” paragraph we report. to the
extent applicable. that:

(a)  We/the other auditor whose report we have relied upon has sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements:

(b)  In our opinion. proper books of account as required by law relating to preparation of the atoresaid consolidation of the
financial statements have been kept so far as it appears from our examination of those books and reports of the other
auditors:

(¢) The Consolidated Balance Sheet. the Consolidated Statement of Protit and Loss and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the books of account maintained for the purpose of preparation
of the consolidated financial statements:

(d)  In our opinion. the aforesaid consolidated financial statements comply with the “Companies (Accounting Standards)
Rules. 2006 specified under section 133 of the Act. read with the Companies (Accounts) Rules. 2014 (as amended):

(¢)  On the basis of the written representations received from the directors of the Holding Company as on March 31. 2021
taken on record by the Board of Directors of the Holding Company and the report ot the statutory auditor who are
appointed under Section 139 of the Act. of its subsidiary company. none ot the directors of the Group’s companies
incorporated in India is disqualified as on March 31. 2021 from being appointed as a director in terms of Section 164 (2)
of the Act:

(f)  With respect to the adequacy and the operating effectiveness of the internal financial controls over financial reporting
with reference to these consolidated financial statements of the Holding Company and its subsidiary company
incorporated in India. refer to our separate Report in “Annexure 17 to this report:

(g)  The provisions of section 197 read with Schedule V of the Act are not applicable to the Holding Company. its subsidiary
incorporated in India for the year ended March 31. 2021

(h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules. 2014. as amended. in our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of the report of the other auditor on separate financial statements
as also the other financial information of the subsidiary. as noted in the “Other matter” paragraph:
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b The Group has disclosed the impact of pending litigations on its tinancial position in its financial statements

— Refer note 41 to the financial statements:

. The Group did not have any material foreseeable losses in long-term contracts including derivative contracts
during the vear ended March 31. 2021:

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund

by the Holding Company. its subsidiary incorporated in India during the year ended March 31. 2021.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

@KQA /Q Af/(/qj N“Q

per Nikhil Agg;u!wal

Partner

Membership Number: 504274
UDIN: 21504274 AAAAAQ3499

Place of Signature: Gurugram
Date: September 23. 2021
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF AWFIS SPACE SOLUTIONS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”™)

In conjunction with our audit of the consolidated financial statements of Awtis Space Solutions Private Limited as of and for
the year ended March 31. 2021, we have audited the internal financial controls over financial reporting of Awfis Space
Solutions Private Limited (hereinatter referred to as the ~“Holding Company™). which is incorporated in India. as of that date.

Management’s Responsibility for Internal Financial Controls

T'he respective Board of Directors of the Holding company which is the company incorporated in India. is responsible for
establishing and maintaining internal financial controls based on. “the internal financial control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI)™. These
responsibilities include the design. implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and etficient conduct of its business. including adherence to the respective company’s
policies. the sateguarding of its assets. the prevention and detection of frauds and errors. the accuracy and completeness of the
accounting records. and the timely preparation of reliable financial information. as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over tinancial reporting with reference
to these consolidated financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing.
specified under section 143(10) of the Companies Act. 2013. to the extent applicable to an audit of internal financial controls,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting with reference to these consolidated financial statements was established and
maintained and if such controls operated eftectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls over
financial reporting with reference to these consolidated tinancial statements and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting with reference to these consolidated financial statements. assessing the risk that a material weakness exists.
and testing and evaluating the design and operating eftectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement. including the assessment of the risks of material misstatement of the financial
statements. whether due to fraud or error.

We believe that the audit evidence we have obtained. is sufficient and appropriate to provide a basis for our audit opinion on
the Holding Company’s internal tinancial controls over financial reporting with reterence to these consolidated financial
statements.

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Consolidated Financial
Statements

A company's internal financial control over financial reporting with reference to these consolidated tinancial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of tinancial
statements for external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting with reference to these consolidated tinancial statements includes those policies and procedures
that (1) pertain to the maintenance of records that. in reasonable detail. accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles. and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and directors of the
company: and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition. use. or
disposition ot the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to these Consolidated
s
Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these consolidated
financial statements. including the possibility of collusion or improper management override of controls. material
misstatements due to error or fraud may occur and not be detected. Also. projections of any evaluation of the internal financial
controls over financial reporting with reference to these consolidated financial statements to future periods are subject to the
risk that the internal financial control over financial reporting with reference to these consolidated financial statements may
become inadequate because of changes in conditions. or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion. the Holding Company. which is company incorporated in India. have. maintained in all material respects. an
adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31. 2021. based on the internal control over {inancial reporting criteria established by
the Holding Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: [01049W/E300004

CTINY Pagau w(

per Nikhil Aggzir\ al

Partner

Membership Number: 504274
UDIN: 21504274AAAAAQ3499

>

Place of Signature: Gurugram
Date: September 23. 2021
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Awlis Space Solutions Private Limited
Consolidated Balance Sheet as at March 31, 2021
CIN Mo. U74%99D1.2014PTC274236

(All amounts in Rupees unless otherwise stated)

As at As at
Notes March 31, 2021 March 31, 2020

Equity and liabilities

Shareholders’ funds

Sharc capital 3 1,71,46,41,320 1,70,72,65,720
Reserves and surplus 4 (1,50,32,00,433) (1,12,50,31,964)
21,14.40.887 58,22.33,756
Nan-current liabilities
Long-term borrowings 5 1,50,93,08,050 82.15,98,037
Other long-term liabilities 6 57,93,42,961 60,61,20,344
Long-term provisions 7 1,07,57,305 75,00,119
2.09.94.08.316 1.43.52,18.500
Current liabilitics
Short term borrowings 8 40,000 40,000
Trade payables
- total outstanding dues of micro enterprises and small enterprises 21,39,029 21,39,029
- total outstanding dues of creditors other than micro enterprises and small enterprises 27,52,29,535 13,02,80.478
Other current liabilities 9 47,05,56,385 60,54,73,740
Short-term provisions 10 2,13,79,287 1.34.06.919
76,93.,44.736 75,13.40,166
TOTAL 3.08.01.93.939 2.76.87.92422
Assets
Non-current assets
Property, plant and equipment 11(a) 96,40,73,162 95,51,26,179
Intangible asscts 11(h) 54,85,268 47,79,785
Capital work-in-progress 13,24,541 1,25,73,053
Long-term loans and advances 12 62,99,60,254 78,02,16,247
Other non-current assets 18(a) 4.25.82,554 541.00,000
1.64,34.25,779 1.88.67.95.204
Current assets
Current investments 13 37,71,43,424 58,24,81,810
Inventories 14 20,46,578 15,42,011
Trade receivables 15 13,95,54,065 5,81,43,576
Cash and bank balances 16 41,89,58,098 9,76,13,133
Short-term loans and advances 17 47,74,44 986 21,38,83,043
Other current assets 18(b) 2,162 000 83,331,585
1.43.67.68.160 96,19.97,158
TOTAL 308,01.93.939 2.7687,92422
Summary of significant accounting policies &l

The accompanying notes are an integral part of the financial statements,

As per our report of cven date
For and on behalf of the Board of t)irccf}srgnf
Avwfis Space Selutions Private Linjited /

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI firm registration no.: 101043 W/E300004

Ot Awmma

per Nikhil Aggarwal
Partner
Membership no. 504274

”
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thapwan Kewal Ramani
Director

DIN: 02988910

i

Place: Gurugram
Date: Septeinber 23, 2021

Place: New Delhi
Date: September 23, 2021

Place: New Delhi
Date: September 23, 2021

)
/

Am i wmuy
Coghpany Secretary
o Miubesship no. A31237

Place: New Dethi
Date: September 23, 2021



Awfiis Space Solutions Private Limited

Consolidated Statement of Profit and Loss for the year ended March 31, 2021
CIN No. U74999D1L2014PTC274236

(Al amounts in Rupees unless otherwise siated)

Note For the year ended For the year ended
§ March 31, 2021 March 31, 2020
Income
Revenue from operations 19 1,78,35,98,179 2,26,39,02,959
Other income 20 22,14,89,340 3.25.96.864

Total revenues

Expenses
Rent

2,00,50,87,519

2,29,64,99,823

97,64,11,168

98,32,01,995

Sub-contracting cost 9,63,51,721 @
Purchase of stock-in-trade 21 1,39,07,058 6,22.53,857
Changes in inventories of stock-in-trade 22 (5,04,567) 1,29,888
Employee bencefits expense 23 31,68,74,819 30,03,77,191
Finance costs 24 3,26,87,987 8.50,62,565
Depreciation and amortisation expense 25 29,02,40,943 54,04,88915
Other expenses 26 66,38,50,753 883234917
‘Total expenses 2,38,98,19,882 2,85,47,49,327
Loss betore prior period items and tax (38,47,32,363) (55,82,49,504)
Drior period item 27 - (12,15,73,055)
Loss before tax (38,47,32,363) (67,98,22,560)
Tax expenses -
Loss after tax (38,47,32,363} (67.98,22.560)
Earnings per equity share (of Rs. 10 each)

- Basic and diluted 27 (12.77) (22.63)
Summary of significant accounting policies 21

The accompanying notes are an integral part of the financial statements.
As per our report of even date
For S.R. Batliboi & Associates LLP

Chartered Accountants
ICAT firm registration no.: 101049W/E300004

For and on behalf of the Board of Ei)i;'cf(rtcjn's'd
Awfis Space Solutions Private Limited

\f*’"i

Ak R@ Bhagwan Kewal Ramani

per Nikhil Aggarwal

Partaner Pired 0 Director
Membership no. 504274 DIN: (1544918 DIN: 02988910
Place: Gurugram a Place: New Delhi Place: New Delhi

Date: September 23, 2021 Date: September 23, 2021
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)

AmiyKumar
“% Cy ﬁ{mn:, Secretary
“eifembership no. A31237

Date: September 23, 2021

Place: New Delhi
Date; September 23, 2021



Awfis Space Solutions Private Limited
Cunsolidated Cash Flow Statement for the year ended March 31, 2021
CIN Ne. U74899D1.2014PTC274236

[ amoienis 1 Rupees unless otiver wise siaied)

For the year cnded Tor the vear enided
Mureh 31, 2021 Afaveh A1, 2000
A. Cash flow from operating activities
Net foss before tax {38,47,32,363}) (67.9%,22.560)
Adjustment for:
Depreciation and amortisation expense 29,02,40.943 54,04,88,915
Provision for lease equalisation rescrve 10.37,18.093 11,17,42.423
Employee stock compensation cxpense 19,34,390 94,52,369
Interest income {1,65,91,793) (93,71.394)
Profil on disposal of mutual funds (4,41,62,195) (2.05,61,705)
Excess provision written back (10,90,81.428) (24,42,338)
Profit on disposal of property, plant and equipment [refer note 39(a)] (2,95,20.924) (2,20,967)
Provision for doubtiut debts - 42,89,246
Provision for doubtful advances - 10,435,736
Assels writlen off 10.81,07,30G1 652,755
Interest on term loan 1,41,66,743 2,59,86,224
Operating profit before working capital changes (6,59,16,231) (1,83,61,296)
Adjustment for changes in working capital :
Increase in trade receivables (8,14,10,489) (2,47,82,810)
Increase in Joans and advances and other assets (31,76,98,375) (21,95,15,812)
DNecrease in inventories {5,04,567} 1,29,888
Increase in trade payables 25.40,30,486 (3,65,16,568)
Decrease in current labilities and provision 30,6424 490
Cash used in operations (40,52,31,295) 77,717,961
Taxes paid (net of refund) 39.07,15.264 14,31.07107)
Net cash used in operating activities (20 A% 160031 {7.79,29,206)
B, Cash flow from investing activities:
Purchasc of property, plant and cquipment including movement in creditors for capital goods and {49,04,33,537) (86,76,29,373)
apital advances
Proceeds liom disposal of proporty, plant and equipment 13,42,08,584 £,07,82,093
Movement of fixed deposits (27,25,47,789) 5,27,707
lavestment in mutual funds (29,66,87,565) (2,13,70,80,311)
Proceeds from sale of mutual funds 54,61,88,145 1,89,20,84,608
Interest reccived 139,17 065 56,9917
Net cash used in investing activitics {36,53,55,097) £1,0,56,36,259)
C. Cash flow from financing activities:
Proceeds from issue of share capital including securities premium 1,20,00,103 43,09,57,645
Interest paid (1,41,66,743) (2,59,86,224)
Proceeds from long-term borrowings 78,80,00,000 78,90,57,191
Repayment of long-term borrowings (17.57,73,857%) 16,532.35.631}
Net cash generated {rom financing activities 61.00,59,503 1,12.80,92 %01
Net decrease in cash and cash equivalents (A+B+C) 3,01,88,375 4.54,72,504)
Cash and cash equivalents at the beginning of the year 3,000,065 17 14,030,021

Cash and cash equivalents at the end of the period (refer note 16)

Reconciliation of cash and cash equivalents (refer note 16)
Balances with banks in current accounts
Cash on hand

Summary of significant accounting policies 2.1
As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI firm registration no.: 101049W/E300004

@‘Kﬁ t M fed e
per Nikhil Aggarwal
Pariner

Membership no. 504274

Place: Gwugram
Date: September 23, 2021

3,64,54.893 ,8,06,5

9,68,18,453 6,60,50,191
36,48 616,326

9,68,34,893 6,66,60,517

Place: New Delhi
Date: September 23, 2021
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Place: New Delhi
Datc: September 23. 2021

Bhagwan Kewal Ramani
Director
DIN: 02988910

Place: New Dethi
Date: September 23, 2021
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Awfis Space Solutions Private Limited
Nates to consulidated financial statements tor the year ended March 31, 2021
CIN No. U74999D1.2014PTC274236

Ritore

(A# wnounty in Rupees unlesy othenwise xtated}
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24

a)

b)

d)

Company overview

T
and its subsidiary (colicetively, the Group) for the year ended March 31, 2021 The Comparyy was incorporaied on December 17,
2014 with its registered office in New Delhi. The Company is primarntly ¢

consolidated financial stalements compiise of financial statements of Awfis Space Solutions Private Limited {"the Company”)

ged in the business of providing wotkspace on rent

Basis of preparation

The financial statements of the Group have been prepared in accordance with the generally aceepted accounting principles in India
tisdiass GAAP). The Group has prepared these financial statements to comply in all material respects wilh the accounting standards
otitied under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 and
Companies (Accounting Standards) Amendment Rules, 2016 The financia! statements have been prepared on an accrual basis and
under the historical cost convention. The accounting policies adopted in the preparation of financial statements are consisient with
thosc of previous year.

Summary of significant accounting policies
Principles of consolidation
The consolidated financial statements include the financial statements of the Parent Company and its undermentioned subsidiary

{hercinaftes referred as the 'Group’)-

Statesuent of entities conselidated:

Cmppuny Date of sharehulding Country of ingorporation Pereentage of

Awliv Living Solutions Private [udted December 7, 2016 India 100%

The consolidated financial statemients have been prepared in accordance with the principles and procedures for the preparation and
presentation of consolidated financial statements as laid down undes Acesunting Standard 21 *Cunsolidated Tinancial Statementa’.

The consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar
circumstances and are presented, to extent possible, in the same manner as the Company's standalone financial stalements

The financial statements of the Company and its subsidiary have been consolidated on a line-by-line basis by adding together the
hook values of like items of assets, liabilities, income and expenses after eliminating intra-group balances/ transactions

Use of estimates

The preparation of financiai statements in conformity with Indian GAAP requires the management to make judgments, estimates and
assumptions that affect the 1cported amounts of revenues, expenses, assets and labilities and the disclosure of contingent Habilitics,
at the end of the reporting period. Although these estimates e based on the best knowledge of current events and actions,
uncerfainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying

Property, plant and cquipment ('PPE")

Property, Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impaisment losses, if any. The
cost comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset to
its working condition for the intended use. Any tiade discounts and rebates are deducted in arriving at the purchase price

Subsequent expenditure reluted to an item of Property, Plank and equipment is added to its book value only if it increases the future
benefits from the existing assct beyond its previously assessed standard of performance, All other expenses on existing Propert, Plant
and equipment, including day-today repair and maintenance expenditure and cost of replucing patts, are charged to the statement of
profit and loss for the period during which such expenses are incurred.

Gains or losses arising from derecopnition of Property, Plant and equipment are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and ate recognized in the statement of profit and loss when the asset is derecognized

Depreciation on property, plant and equipments

Leasehold improvements are amortised on a straight line basis over the lower of lease term or useful life of the respective assets
restricted to 10 years. Till previous year, depreciation on fixed asscts was calculated ona wi itten down value basis using the rates
arrived at, based on the useful lives estimated by the management. Depreciation on assets purchased during the year is provided on
pro rata basis fiom the date of purchase of fixed assets

In the current year, the Group changed the method of charging depreciation from Written Down Value ('WDV') method to Straight

Line Method ('SLM’). This is treated as a change in estimate and the effect is given prospectively. Had the Group used WDV
method, depreciation for the year and loss for the year would have been more by Rs Rs 215,668,612

The Group has used the following vates to provide depreciation on its property. plant and equipment:

Category of assets Useful life
Furniture and {ixtures 10 years

Office equipment 5 years

Computers 3 years

Vehicles 8 years
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g)

h)

Intangible assets

intangible assets acquired sepasately are measwred on initial recognition at cost

Intangible assets are amortized on o straight line basis over a period of 3 years The Group uses a rebuttable presumption th
useful life of an intangible asset will not exceed three years from the date when the assel is ava

lable for use. If the persuasive
evidence exists to the affect that useful life of an intangible asset exceeds three years, the Group amortizes the intangible asset over
the best estimate of its useful life. Such intangible assets and intangible

sets not yet available for use are tested for impairment
anuually, either individually or at the cash-generating unit level. All othes intangible assets are assessed for impairment whenever
there is an indication that the intangible assct may be impaired.

The amortization period and the amortization method aie roviewed at least at cach financial year end. If the expecled uscful life of the
asset is significantly different from previous estimates, the smortization period is changed accordingly If these has been a significant
change in the expected pattem of economic benefits from the asset, the amortization method iy changed to reflect the chanped
pattern: Such changes arc accounted for in accordance with AS 5 Net Profit or Loss for the Period, Prior Period ltems and Changes
in Accounting Policies

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the uct disposal procceds
aod the carrying amount of the assel and are recognized in the statement of profit and loss when he asset is derecognized

Impairment of property, plant and equipments and intangible assets

The Group assesses al cach reporting date whether there is an indication that an asset may be impaired. 1f any indication exists, of
when annual impainient testing for an asset is required, the Group estimates the assel's recoverable amaunt An recoverable amount
is the higher of an asset's or cash-generating unit's (CGU) net selfing price and its value in use. The recoverable amount is determined
for an individual assct, unless the nsset docs not generate cash inflows that are largely independent of those from other assets or
groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recovernble amount. In assessing value in use, the cstimated futwe cash flows are diseonmted to their
present value using a pre-tax discount rate that reflects current markel assessments of the time value of muney and the 1isks specific
10 the asset. In determining net selling price, recent market transactions are taken into account, if available. 1f no such transactions
can be identified, an appropriate valuation model is used.

The Group bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of
the Group's cash-generating units to which the individual assets are allocated. These budgets and forecast calculations are generally
covering & period of five years. For longer periods, a long term growth rate is calculated and applicd to project future cash flows after
the fifth year.

Impairment losses of continuing operations are recognized in the statement of profit and loss, Afler impairment, depreciation is
5 op & P !
provided on the revised cairying amount of the asset over its remaining useful life.

An assessment is made al each reporfing date as to whether there is any indication that previousiy recognized impairment losses may
no fonger exist o1 may have decreased. If such indication exists, the Group estimates asset's the or cash-generating unit's recoverable
amount. A previously recognized impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset's recoverable amount since the last impairment loss was recognized. The revessal is limited so that the carrying amount of
the asset docs not cxceed its recoverable amount, nor cxceed the carying amount that would have been determined, net of
depreciation, had nio impairment loss been recognized for the asset in prior years Such reversal is recognized in the statement of
profit and loss.

investments

Investments, which are readily realizable and intended to be hetd for not more than ene year from the date on which such investments
are made, are classified as cunent investments. All other investments are classified as long-term investments

On initial recognition, all investments are measured at cost. The cost comprises purchase pi ice and directly attributable acquisition
charges such as brokerage, fees and dutics. If an investment is acquired. or partly acquired, by the issue of shares or other securities,
the acquisition cost is the fair value of the securities issued. Ifan investment is acquired in exchange for another asset, the acquisition
is determined by reference to the fair value of the assel given up or by reference lo the fair value of the investmenl acquired,
whichever is more clearly evident.

Current investments are canied in the financial statements at lower of cost and fair value determined on an individual investment
basis. Lonp-term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other
than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the
statement of profit and loss.

Revenue recognition

Revenne is recagnized to the extent that it is probable that the economic benefits will flow to the Group and the revenue can be
reliably measured. The following specific recognition criteria must also be met before revenue is recognized:




Aswlis Space Solutions Private Limited

Notes to censolidated fin

statesments for the year ended Mareh 31, 2021

CIN No, U74999D1L.2014PTC274236

74N mmounly in Rugees uinless othervise stated)

ik

Rental incomne
Rental reven

gnized monthly. on a yatable basis, over the life of the agreement, as aceess (o of! oC 18 provi

fice

Integrated facility management income ('Facility management services')
Revenue from facility man:

ment services is recognized monthly, on accrual basis, in accordance with the terms of the respective
agreement as and when services are rendered

Enterprise workspace designing and building services ('Construction and fit-ont projects')

Revenue from construction and fit-ont projects where the Company is acting as contiactor, revenue is recognized in accordance with
the terms of constiuction agreements and the Revised Guidance Note issued by the lnstitute of Chartered Accountanis of India
{"ICAL") on "Accounting of Real Estate Transactions (Revised 2012)."

‘The Group uses cost based input method for measuring progress for work completed. Under this method, the Group recognizes
revenue in proportion to the actual project cost incurred as against the total estimated project cost. The management 1evicws and
vevises its measwre of progress periodically and are considered as change in eslimates and accordingly. the effect of such changes
estimates is recopnised prospectively in the period in which such changes are determined. However, when the total project cost is
estimated to exceed total revenues from the project, the loss is recognized immediately

Remote working and work from home solutions
Revenue from sale of furniture and work from home solutions is recognized when all the significant risks and rewards of ownership
of the poods have been passed to the buyer, usually on delivery of the goods

Sale of food items
Revenue from sale of food items (goods) is recognised on transfer of risk and rewards of ownership of goods to the buyer and when
1o sipuificant uncertainty exists regarding the wmount of considerution thut will be derived

Interest income
Interest income is recognised on a time proportion basis taking into account the outstanding amount and the applicable rate

Inventories

Stock of food items and famiture and other work from home solutions are valued at lower of cost and net realisable value and cost is
detennined on first-in-first out ('FIFOQ") basis

The cost is determined by considering the puichase price and direct matcrial costs. Net realisable value is the estimated sclling price
in the ordinary course of business less estimated cost of completion to make the sale

Employce benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Group has no obligation, other than the
contribution payable to the provident fund. The Group recopnizes contiibution payable to the provident fund scheme as an
expenditure, when an employee renders the related service. 1f the contribution payable to the scheme for service received before the
balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting
the contribution already paid. If the contribution already paid exceeds the contribution due for services received before the balance
sheet date, then excess s recognized as an asset to the extent that the prepayment will lead to, for cxample, a reduction in future
payment or a cash refund.

The Group operates one defined benefit plans for its employees, viz., gratuity. The costs of providing benefits under the plan is
determined on the basis of actuarial valuation at each year-end. Separate actuarial valuation is carricd out for cach plan using the
projected unit eredit method. Actuarial gains and losses for both defined benefit plans are recognized in fill in the period in which
they occur in the statement of profit and loss.

Accumulated feaves which is expected lo be utilized within the next 12 months is treated as short-tenm employee benefit. The Group
measures the expected cost of such absences as the additional amount that is expects to pay as a result of unused entitlement that has
accumulated at the reporting date. The Group treats accumulated leave expected 1o be carried forward beyond 12 months, as long-
terin employee benefits for measurement purpose. Such long-term compensated absences are provided for based on the actuarial
valuation uvsing the projected unit-credit method at the year-end. The ielated re-measurements are recognized in the statement of
profit and loss in the period in which they arise. The Group prosents the entirc amount as current lability in balance shect since it
does not have an unconditional 1ight to defer its settlement for 12 months after the reporting date.

Actuarial pains/ losses are immediately taken to statement of profit and loss and are not deferred
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k)

Income faxes

Tax expense comprises of current tax and defened tax. Current ncome-1ax is measured at the am j to the tax

E

il «dictions

o i
where the Gioup operates. The tax rates and tax laws used to compute the amount are those that are enac

uthoritics in accordance with the Income-tax Act, 1961 cnacted in Indis and tax laws prc 1espect
antively

enacted, a

e reporting date, Current

me tax relating (o items recognized directly in equily is recopnized i uity and not in the
statement of profit and loss

ting duting the

ferred income taxes reflect the impact of iming differences between laxable income and accounting incor otiging

ent year and reversal of timing differences for the earlier years. Defened tax is mcasured using the tax rates and the tax laws
eracted or substantively enacted st the reporting date. Defenied income tax relating to items recognized directly in equity is
recognized in cquity and not in the statement of profit and loss.

Deferred tax liabilities are recognized for all taxable timing diffevences. Deferred tax assets are recognized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. In situations where the Group has unabsorbed depreciation or carry forwand tax losses. all
deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits.

tn the situations where the Group is enfitled to a tax holiday under the Income-tax Act, 1961 enacted in India or tax Jaws prevailing
in the respective tax jurisdictions where it operates, no deferred Lax (asset ot liability) is recoguized in respect of timing differences
which teverse during the tax holiday period, to the extent the Group's gross lotal income is subject to the deduction during the tax
haliday period. Deferred tax in respect of timing differences which reverse after the tax holiday period is recognized in the year in
which the timing differences originate, However, the Group restricts revognition of deferred tax assets to the extent that it has
become reasonably certain or virtually certai

, as the case may be, that sufficient future taxable income will be available apainst
which such deferred tax assets can be realized For recognition of defered taxes, the timing differences which originate fisst are
cansidered to reverse first,

At each reporting date, the Group re-assesses unrecognized deferred tax assets. {t recognizes unrecognized deferred tax asset to the
extent that it has become reasonably cerlain or virtually certain, as the case may be, that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

The carrving amount of defeired tax assets are reviewed at each reporting date. The Group writes-down the carrying amount of
deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the casc may be, that sufficicat future
taxable income will be available against which deferred tax asset can be realized. Any such write-down is reversed (o the exlent that
it becomes 1easonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

Deferred tax assets and deferred tax liabilities are offset, if a lepally enforceable right exists to set-off current tax assets against
current tax liabilitics and the deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation authority.

Mininum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The Group recognizes MAT
credit availuble as an asset only to the extent that there is convincing evidence that the Group will pay normal income tax during the
specified period, i.c.. the period for which MAT credit is allowed to be carried forward, In the year in which the Group recognizes
MAT credit s an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative
Tax under the Income-tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss and shown as
"MAT Credit Entitlement”. The Group reviews the "MAT credit entitioment” asset at cach teporting date and writes down the asset
to the extent the Group does not have convincing evidence that it will pay normal tax during the specified pertod

Leases

Where the Group is the lessee

Finance leases, which effectively transfer to the Group substantially all the risks and benefits incidental to ownership of the leased
item, arc capitalized at the lowet of the faii value and present value of the minimum lease payments at the inception of the lease tenm
and disclosed as leased assets Lease payments ate apportioned between the finance charges and teduction of the fease liability based
on the implicit rate of return. Finance charges are charged directly against income.

{f there is no reasonable certainty that the Group will obtain the ownership by the end of the lease tenm, capitalized leased assets are
depreciated over the shorter of the estimated useful life of the asset or the lease term

Leas:

s, where the lessor effectively refains substantiaily all the risks and benefits of ownership of the leased term, are classified as
operating leases. Operating lease payments are recognized as an expense in the statement of profit and loss on a straight-line basis
aver the lease tenm. Any scheduled rent increases are recognised on a staight line basis
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Vhere the Group iy the lessor

1 whi Group transfers

risks and

s of ownership of the asset are classified as finance leases
nt in the lease. Afler initial
/¢ a constant

As

s given under 18 a receivable al

nance lease are recogniz n amount equal to the net i

recognition, the Group appertions lease 1entals between the principal repayment and itere come so as to ach

e finance lease. T
nt of profit and loss. Imitial direct costs such as legal costs, brokerage costs, ete. are
of profit and loss

te of return on the net mvestiment outstanding in yespect of 4 nlerest income 1s recognized in the

ecognized immediately in the statement

Leases in which the Gioup does not tiansfer substantially all the risks and benefits of owne
aperating !

ip of the asset aic classified as

ascs. Asscls subject to operating leases are included in property, plant and equipment. Lease income on an operating
lease is recognized in the statement of profit and loss on a stiaight-lne ing depreciation, are
iccognized as an expense in the statement of profit and loss. Initial dircct costs such as logal costs, brokerage costs, cte. aie
recognized immediately in the statement of profit and loss.

is over the lease term. Costs, inclu

Sale and leaseback transactions
Any excess of sale proceeds over the carrying amount in case a sale and leaseback transaction results in a finance lease, is deferred

and amortised over the expected period of use of feased asset in proportion to the depreciation of the leased assct

m) Borrowing costs

Borrowing cost,if any, includes inlerest und amortization of ancillary costs incurred in connection with the arrangement of
borrowings. Borrowing costs, if any, directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale arc capitalized as part of the cost of the respective asset. All
other borrowing costs are expensed in the period they occur

n)  Earpings per share

Basic eamings per share are calculated by dividing the net piofit or loss for the period atiributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of cquity shaics outstanding during the
period. Partly paid equity shares are treated as a fiaction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share duting the reporting period, The weighted average number of equity shares outstanding
dwing the period is adjusted for cvents such as bonus issuc, bonus clement in 3 rights issuc, share split, and reverse share split
(consolidation aof shares) that have changed the number of equily shares ouistanding, without a cotresponding change in resources.

For the purpose of calculating diluted carnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
sharcs.

o)  Provisions and contingencies

A provision is recognized when the Group has a present obligation as a result of past event, it is probable that an outtlow of
resources embodying cconomic benefits will be required to scitlc the obligation and a 1cliable estimate can be made of the amount of
the obligation. Provisions are not discounted to their present value and are determined based on the best estimate required to settle
the obligation at the reporting date These estimates are reviewed at cach reporting date and adjusted to retlect the current best
estimates.

A conlingent liability is a possible obligation that ariscs from past events whose existence will be confirmed by the occurrence or non:
occurrence of one or more uncertain future events beyond the control of the Group or u present obligation that is net recognized
because it is not probable that an outflow of resources will be required lo settle the obligation. A contingent liability also arises in
extremely rarc cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Group does not
tecognize a contingent liability but discloses its existence in the financial statements.

p)  Cash and cash equivalents

The Group considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject
to an insignificant risk of change in value and having original maturities of three months or less fiom the date of purchase, to be cash
cquivalents

¢}  Forecign currency translation

(i) Initial recognition - Forcign currency transactions arc recorded in the teporting currency, by applying to the forcign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the transaction

(i) Conversion - Foreign currency monetary items are ietranslated using the exchange rate prevailing at the reporting date. Non-
monetary items, which are measuted in terms of historical cost denominated in a forcign cunency, are reported using the exchange
1ate at the date of the transaction. Non-monetary items, which are measuied at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchange rate at the date when such value was determined

(iiit) Exchange differences - Exchunge differences are recognized as income oy as expenses in the period in which they arise,
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s)

Employee stock compensation cost

Employees (including senior executives) of the Group receive
wherchby employees render services as consideration for equity instruments {equity-scttied transactions).

remuneration in the form of share based puyment transactions,

In secordance wilh the Guidance Note on Accounting for Employee Share-based Payments, the cost of equity-setiled transactions is
measured using the intrinsic value method The cumulative expense recognized for cquity-sciticd fransactions at cach reporting date
until the vesting date reflects the extent to which the vesting period has expired and the Group's best estimate of the number of equity
instruments that will ultimately vest. The expense or credit recognized in the statement of profit and loss for a period 1epresents the
movement in cumulative cxpense recognized as at the beginning and end of that period and is recognized in employee benefits
expense.

Where the terms of an equity-settied transaction award are modified, the minimuin expense recognized is the expense us if the terms
had not been modified, if the original terms of the award are met. An additional expensc is recopnized for any modification that
increascs the total intrinsic value of the share-based payment transaction, or is otherwise beneficial to the employee as measured at
the date of modification.

Segment reporting

(i) Identification of scpments - The Group's operating businesses are oiganized and managed separately according to the nature of
products and services provided, with each segment representing a strategic business unit that offers different products and serves
different markets, The analysis of geographical scgments is based on the areas in which major operating divisions of the Group
aperate.

(ii) Inter-segment transfers - The Group generally accounts for intersegment sales and transters at cost plus appropuate maigmns,

(iii) Allocation of common costs - Common allocable costs are allocated to each segment according to the refative contribution of
cach segment to the total common costs,

(iv) Unallocated items - Unallocated items include general corporate income and expense items which are not allocated to any
business segnent.

(v) Segment accounting policies - The Group prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Group as a whele.

(This space has been intentionally left blank)
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As at March 31, 2021 As at March 31,2020
_ Number Anipunt Number i Amount

3 Share capital
Authorised share capital

Equity shares of Rs 1 cach

37,82 24,340 37,82,24,340
Preference shares of Ks. 100 cach 1.41.5547,500 1,40.81.71.900
1,79.37.71.840 1,7%,63,96,240
Issucd, subscribed aud fully paid up ‘ .
Eqyuity shates of Rs. J0 each 3,01,34,112 30,13,41.120 3,01.34,112 30.1341,120
Picleience shares of Rs. 100 cach 1.41,33,002 1.41,33,00,200 1,40,59.246 1.40,59.24.600

4,42,67,114 1,71,46.41,320 4,41,93,358
a) Reconciliation of shaves outstanding at the beginning and at the end of reporting period
As at March 31, 2021 As at March 31,2020
Number Amount Number Armount
1) Equity shares of Rs. 10 cach:
Balance outstanding as at the beginning of the year 334,012 30.13.41,120 2,96,11,678 29,61,16,780
Add: Shares issued duing the yeuy (refer note f) - - 5,22.434 5224340
Balance outstanding as at the end of the year 301,34,112 30.13,41,120 3,01.34,112 30,13.41.120
1N 0.0001% Compulsorily convertible cumulative preference shares of Rs. 100 each:
Balance vutstanding as at the beginning of the year 1,46,59,246 1,40,59,24,600 1,19,32,893 1,19,32,89,300
AdJd: Shares issued during the year {refer note f) 73,756 73,725,600 21,26,353 21.26.35.300
Balance outstanding as at the end of the year 141,331,002 1.41,33.00.200 1.,40,59,246 1.40.59.24.600
4) Details of sharcholders halding more than 5% of the shares in the Company*
As at March 31,2021 As at March 31, 2020
Number % of boldin Number % of holding
Eauity shaves of Rs, 16 each:
Amil Ramani 1,17,99.885 39 16% 1,17,99.885 39.16%
DOIT Urban Ventures (India) Private Limited (formerly known as DOIT Enterprises 53,54.424 1777% 53,54,424 17.77%
hindia Private Limited)
SCI Investments V 24,38.324 8.09% 24,38,324 8.09%
RAB Enterprises (India) Private Limited 97.37.468 32.31% 9737468 3231%
2,93,30,101 97.33% 2.93,30,101 97.33%
0.0001% Compulsorily convertible cumulative preference shares of Rs 100 each:
SCI nvestments V 1,12,32 948 79 48% 1,12,32,948 79 90%
DOIT Urban Ventures {India) Private Limited (formetly known as DOIT Enterprises 17,84,797 12.63% 17,84,797 12.69%
India Private Limited)
1.36,17.745 92.11% 1,30,17,745 92.59%
*Note. Information is fiunished as per shareholder's register as at the year end.
¢) Terms and rights attached to shares

Equity shares
The Company has only one class of equity shares having a par value of Rs. 10 per share Fach halder of equity shares is entitled to one vote per shate In the event of liquidation of the Company, holders of

cquity shares will be entitled lo reccive remaining assets of the Company after scitlement of all the prefesenial liabilitics. The distribution will be in propoition to the rumber of equity shares held by the
sharcholders

Compulsorily convertible preference shares

The Company has only one class of 0 0001% fully and compulsorily convertible cumulative preference shares (CCPS) having a par value of Rs. 100 per share fully paid up. Each holder of CCPS is entitled to
one vote per share held and are cligible (o receive cumulative dividend at the rate of 0.0001% on the [ace value of the share CCPS shall be converted to cquity shares on or before the expiry of 20 years Gom
the date of issuance of the CCPS or filing of the prospectus by the Company in connection with an Initial Public Offer, whichever is ealier

d) Shares reserved for issuc under options

As at As at
March 31, 2021 March 31, 2020
Equity shares of Rs. 10 cach {refer note 30) 7.63,190 1153789
€} No shares have been issued pursuant to contract without payment being received in cash, allotted as fully paid up shares by way ofbonus issues nor has any shares been bought back since the incorporation of

the Company.

1) Shares issued during the year

0.0001% Compulsorily convertible cumulative Equity shares
preference shares

March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
SCI Investiments V - 7,68,309 - .
Bisque Limited . 5,14,597 - 5,14,597
RAB Eunterprises (India) Private Linnted . 4,514,766 .
DOIT Urban Ventures (India) Private Limited (formerly known as DOIT Enterprises - 3.16,543 - -
India Private Limited)
Link Investment Trust 3,756 75.138

73,256 21.26,353 -
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4 Reserves and surplus

Securities premium reserve

Balance as at the beginning of the year
Add: On issuc of shares during the year
Balance at the end of the year

Employces' stock options reserve

Balance as at the beginning of the year

Add: Options expense recognised during the year (refer note 30)
Balance as at the end of the year

Deficit in the statement of profit and loss
Balance as at the beginning of the year
Add: Loss for the year

Balance as at the end of the year

5 Long-term borrowings

Secured
Term loan from other parties
Amount shown under other current liabilities (refer note 8)

Unsecured

0.001% Compulsorily convertible debentures
Finance lease obligation [refer note 38(a) and 38(b)]

Term loan from other parties

Asat
March 31, 2021

As at
March 31,2020

1,12,95,22,702 91,64,24,698
46,24,503 21,30,98,004
1,13,41.47,205 1,12,95.22,702
3,14,56,246 3,90,71,143
149,49 390 (76.14.897)

335630

3,14,56,246

(2,28,60,10,912)
(38,47.32,363)

(1,60,61,88,352)

(67,9822 560)

(2.6707.43.274) (2,28,60.10,912)
(1,50,32,00,423) (1.12,50,31,964)
As at As at
March 31, 2021 March 31, 2020
2,93,54,830 13,19,35,476
(2,70,96,780) (10,25,80,650)

1,50,70,50,000

71,90,50,000
73193211

£.50,93.08,050

82.15.98.037

Term loan from other parties includes Joans from Innoven Capital, a financial institution amounting to:

a) Rs 70,000,000 carries an interest rate of 14.60% and is repayable in 31 equal monthly instalments commencing from September 1, 2019 with the last
instaJment due on March 1,2022. This loan is secured by-an exclusive and first charge by way of a lien over the fixed deposits. The amount outstanding
as at March 31, 2021 is Rs 29,354,830 (March 31, 2020: Rs 54,193,545).

b) Rs 300,000,000 carries an interest rate of 14% and is repayable in 30 equal monthly instalments commencing from July 1, 2018 with the last
instalment due on December 1, 2020. This loan is secured by an exclusive and first charge by way of hypothecation of all existing and future, fixed and
current assets of the Company. The amount outstanding as at March 31, 2021 is Nil (March 31, 2020: Rs 80,000,000).

0.001% Compulsorily convertible debentures ('CCD")

0.001% Compulsorily convertible debentures (CCD) has been issued to Bisque Limited at face value of Rs 10,000 per CCD. Each CCD shall bear a
coupon rate of 0.001%. Each CCD shall be converted into equity shares at any time at the option of the holder. Each CCD shall automatically convert
into cquity shares, at the conversion price in effect, upon the earlier of one day before expiry of 10 years from the date of issuance of such CCD or in
case of occurence of initial public offer (IPO}.

Finance lease obligation

Finance lease obligation was unsecured. The intesest rate implicit in the lease ranged from 17.50% to 19.25%. The gross investment in lease, i.e. lease
obligation plus interest, was payable 72 monthly instalments of Rs 17,062,092 cach. During the current year, the Company has cntered inte an
agreement to foreclose the finance lease. Refer note 38(a) and 38(b) for further details.

As at As at
6 Other long-term Jiabilities March 31, 2021 March 31, 2020
Security deposits from customers 26,92,35,875 37,68,63,425
Lease equalisation reserve 31,01,07,086 22.92.56,919
57.93.42 961 60.61,20.344
As at As at
7 Long-term provisions March 31, 2021 March 31, 2020
Provision for employee benefits
Provision for gratuity (refer note 32) 1.07,57.305 75,00.119
1.07.57.345 75,00,119

.
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(AN amounts in Kupoes unless otherwise stated)

8 Short term horrowings

As at
Mareh 35, 2021

As at
Mayeh 31, 2020

Unsecured
Loan from ditectoy

9 Other current liabilities

Current maturities of long-term borrowings
Current maturities of finance jease obligation [refer note 38(a) and 38(b)]
Creditoss for capital goods

Retention money

Security deposits from customers

Lease cqualisation rescrve

Statutory ducs

Advance trom customers

Deferred revenue

Deferred income {refer note 38(a)]

Interest on debentures payable

Employee related payables

10 Shert-term provisions

Provision for employee benefits
Provision for compensated absences
Provision for gratuity (refer note 32)

A6 41,000
40,800 40,001
As at As at
March 31, 2021 March 31,2020
2,70,96,780 10,25,80,650
. 14,99,74,076
4,89,72,310 3,39,39,099
1,12,31,935 1,27,82,074
23,37,25,061 18,42,00,515
5,75,51,834 3,46,83,908
2,03,12,482 2,04,57,363
3,37,31,040 2,46,58,860
1,95,15,678 1,24,29,741
- 2,95,20,924
17,890 7191
1.84,01,874 239,339
47.05,50,88% 60.54,73.740
As at As at
March 31, 2021 March 31,2020
1,93,83,735 1,27,15,844
19.98.582 6.91,075
2,13,719,287 134,806,919

(This space has been intentionally left blank)
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| amounts in Rupees unless othenwise stated)

11(a) Property, plant and equipment

" . Office Furniture and Leasehold A . )

Particulars Computers . : ) ' Vehicles Votal
cquipment fixtures improvements

Gross block
Balance as at April 1,2019 1,25,78,306  19,20,42,579 14,42,29,659 59,91,02,106 57,28,880 95,36.81,530
Adjustnent/ prior period item (refer note below) 15,38,768 7.37,73,134 7,60.85,945 32,41,08,074 - 47,55,05,921
Additions during the year 43.43,602 7,14,95,702 2,71,08,328 39.00,55,294 - 49,30,02,926
Disposals 97,100 - 94,67,826 25,71.529 1.21.36,455
Balance as at March 31, 2020 1,83,63,576  33,73,11.415 24,7423.932 1.30,37,97,648 31,587,351 1,91,00,53,922
Additions during the year 48,22,925 7,15,04,564 13.71,03,473 18,86,76,601 . 40,21,07,963
Disposals [Refer note 39(b}] 15,38,768 7,37.73,134 7.60.85 945 32,41.08,074 - 47,55,05,921
Balanee as at March 31, 2021 2,16,47.733  33.50.43.245 30.84,41,460 1,16.83,66,175 31,57,351 1.83,66,55,964
Accumulated depreciation
Balance as at April 1, 2019 96,06,442 7.929737 3,17,44,272 17,40,50,658 31,49,669 29,78,48,358
Adjustment/ prior period item (refer note below) 9,02,711 4,32 78,683 44635484 19,01,36,571 - 27,89,53,449
Charge for the year 31,80,585 7,27,48,247 3,47.17853 26,84,49,248 6,05,331 37,97,01,264
Dispaosals 83,083 - - 79.048 14.13,198 15,75.329
Balance as at March 31, 2020 1,36,06,655  19,53,24,247 11,10,97,609 63,25,57.429 23,41,802 95,49,27,742
Charge for the year 26,98.466 4,91,19,280 3,41,66,326 20,23,32,101 1,57,149 28,84,73,321
Disposals [Refer note 39(b)] 11,714,150 S,32.33.583 5,94,27.858 25,29,85,370 - 37.08.18.261
Balance as at March 31, 2021 1,51,33,971  18,72,09.644 8.58,36.077 58,19,04,160 24,498,951 87,25.82,802
Net block
Ralance as at Mareh 33, 2021 - L1 WW,Ef:EJ&w._~}_§z@~M83 S8,64.62 015 4.58,404 (“{(},45},73.162
Balance as at March 31, 2020 47,56,921 14,19,87,168 13,63,26,323 67,12,40,219 815,549 98,51,26,140
Note:
}. Computers includes computer taken on finance lease:

Gross block: Nil (March 31, 2020: Rs 1,538,768)
Depreciation charge for the year including accumulated depreciation: Rs 1,171,150 (March 31, 2020: Rs 902,711)
Net block: Nil (March 31, 2020: Rs 636,057)

™

. Office equipment includes office cquipment taken on finance lease:
Gross block: Nil (March 31, 2020: Rs 73,773,134)
Depreciation charge for the year including accumulated depreciation: Rs 57,233,883 (March 31, 2020: Rs 43,278,683)
Net block: Nil (March 31, 2020: Rs 30,494 451)

w

. Furniture and fixtures includes furniture and fixtures taken on finance lease:
Gross block: Nil (March 31, 2020: Rs 76,085,945)
Depreciation charge for the year including accumulated depreciation: Rs 59,427,858 (March 31, 2020: Rs 44,635,484)
Net block: Nil (March 31, 2020: Rs 31,450,461 )

&

Lcaschold improvements includes asscts taken on finance lease:

Gross block: Nil (March 31, 2020: Rs 324,108,073 )

Depreciation charge for the year including accumulated depreciation: Rs 252,985,370 (March 31, 2020: Rs 190,136,570 )
Nect block: Nil (March 31, 2020: Rs 133,971,503)

Additions during the previous year includes asset taken on finance lease in earlier years. Refer note 39(a) for details.

11(b) Intangible assets

Particulars Software Total
Gross block

Balance as at April 1,2019 86,33,288 80,33,288
Additions during the year 37,11,593 37,11,593
Disposals - -
Balance as at March 31, 2020 . 1,17,44,881 1,17,44,881
Add.iions during the year 24,73,105 24,713,105
Disposals - -
Balance as at March 31, 2021 1,42,17.986 1,42,17,986

Accumulated amortisation

Balance as at April 1, 2019 46,79,420 46,79,420
Charge for the year 22,85,677 22.85,677
Disposals - -

Balance as at March 31, 2020 69.65,097 69,465,007
Charge {or the year 17.67,621 17,67,621
Disposals - -

Balance as at March 31, 2021 87,3271 K132, 118

Net block
Balance as at March 31, 2021 54.85,268
Balance as at March 31, 2020 47,79‘784 47,79,784
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(A1l amounts in Rupees unless otherwise stated)

12

13

14

15

Long-term loans and advances

As at
March 31, 2021

As at
March 31, 2020

(Unsecured, considered good)

Tax deducted at svutce recoverable
Security deposits

Prepaid expenses

Interest {ree Joan to employees

(Unsecured, considered doubtful)
Security deposits
Provisions for doubtful sceurity deposits

Current investments

Investments in mutual funds (quoted, at lower of cost and net realisable value)®
30,098 (previous year: 10,392) units in Axis Liquid Direct-Growth

Nil {previous year: 2,091,919) units in Axis Short Term Direct-Growth

1,376,000 (previous year: 1,376,000) units in DSPBR Ulira Short Term Direct-Growth
Nil (previous year: 18,964) units in DSP Liquidity Fund-Direct Plan-Growth

2,031,817 (previous year: 2,043,339) units in HDFC Floating Rate Income ST Wholesale Dircct-Growth
Nil (previous year: 3,195,841) units in HDFC Short Term Opportunities Direct-Growth
1 {previous year: 789) units in Reliance Low Duration Fund Direct Growth

Nil (previous year: 63.82) units in Axis Liguid Direct-G (PMS)

Nil (previous year: 10,071,751) units in HDFC Ultra Short Term Fund Direct-G

Nil (previous year: 2,896) units in Nippon India ETF Liquid Bees

2,575,260 (previous year: 2,879,611) units in IDFC Bond Short Term Direct-G
3,043,514 (previous year: 2,595,562) units in Kotak Bond Short Term Direct-G

a) Aggregate amount of quoted investments and market value thereof
*Investments amounting to Rs. 8,011,593 (previous year Rs 247,055,457) are lien marked.

Inventories

(valued at lower of cost and net realisable value)
Stock-in-trade

Trade receivables

6,)4,60,589 25.21.75,852
54,68,66,642 52,80,40,395
1,66,33,023 .
50,00,000 "
62,99,60,253 78,02,16,247
33,69,296
(33,69,296}
62,949,60.254 78,02,16.247
As at As at
March 31, 2021 March 31, 2020
6,70,65,064 2,20,65.078
- 4,00,00,000
1,69,57,973 1,69,57,973
- 4,82,06,671
5,96,61,597 6,00,00,000
. 6,00,00,000
1,802 20,49,994
- 66,746
- 11,02,39,348
463 28,96,000
11,16,94,819 12,00,00,000
12,17,61,706 10,00,00,000
37,71,43,424 58,24,81,810
42,13,49,181 64,08,73,481
As at As at
March 31, 2021 March 31, 2020
20,46,578 1542011
20.46.578 1542011
As at As at

March 31, 2021

March 31, 2020

Outstanding for a period exceeding stx months from the date they are due for payment
- Unsecured, considered good
- Unsecured, considered doubtful

Provisions for deubtful debts

Others
- Unsecuted, considered good

Cash and bank balances

5163932 51,63.932
51,63,932 51,63,932
(51,63,932} (51.63,932)
13,95,54,065 5.81,43,576
13,95.54,065 5,81,43,576
As at As at

March 31, 2021

March 31, 2020

Cash and cash cquivalents
Balances with banks in current accounts
Cash on hand

Other bank balances
Deposit with maturity more than 3 moriths
Deposit with maturity more than 12 months

Less: Disclosed under other non-current assets {refer note 18)

*Deposits amounting to Rs. 23,794,075 (previous year Rs §2,216,150) are tien marked.

9.,68,18,453 6,60,50,191
36,440 6,16,326
9,68,54,893 6,66,66,517
12,21,03,205 3,09,46,616
4,25,82,554 5,41,00,000
{4,25,82,554) {5,41,00,000)
41.89,58,098 9.76,13.133
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17 Short-term loans and advances

(Unsecured, considered good)
Advances to vendor

Capital advances

Balances with government authorities
Security deposits

Prepaid expenses

Advances to employces

Interest free loan to employees

18 Other assets

{a) Other non-current assets

Deposits with maturity more than 12 months

(b) Other current assets

Interest accrued on deposits with banks
Unbilled revenue

Balances in payment gateways

(This space has been left blank intentionally)

As at As at
March 31, 2021 March 31, 2020
6,10,58,192 3,65,19,120
1,25,50,466 1,02,65,476
30,63,75,413 4,43,10,215
5,67,27,017 6,77,71,930
2,65,33,589 4,99,95,573
42,00,309 50,20,729
1,00,00,000 -
47,74.44,986 21,38,83.043
As at As at
March 31, 2021 March 31, 2020
4,25,82,554 5,41,00,000
4,25,82,554 5,41,00,000
70,91,354 44,16,626
1,43,11,980 9,93,960
2,17,675 29,22,999
2,16,21,009 83,33,585
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19 Revenue from operations

21

22

23

24

Rental income
Income from construction and fit-out projects
Income from facility management services
Sale of traded goods:
Furniture and work from home solutions
Food items
Other services

Other income

Interest income on deposits with banks
On deposits with banks
On income tax refund
Profit on sale of mutual funds
Profit on disposal of property, plant and equipment [refer note 39(a)}
Excess provision written back [refer note 39(b)]
Miscellaneous income

Purchase of stock-in-trade

Food items
Fumniture for sale

Changes in inventories of stock-in-trade

Closing stock in trade
Opening stock in trade

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds
Gratuity expense (Refer note 32)

Employee stock option scheme (Refer note 30)
Staff welfare expenses

Finance cost

Interest on term loan
Other finance charges

Year ended
March 31, 2021

Year ended
March 31, 2020

1,52,93,30,570  2,03,81,50,966
11,48,59,364 =
4,01.99,335 ®
86,96,269 -
62,78,679 6,19,29,893
8,42,33,962 16,38,22,100
1,78,35,98,179 2,206,39.082 459
Year ended Year ended
March 31, 2021 March 31, 2020
1,65,91,793 93,71,394
2,11.93,387 .
4,41,62,195 2,05,61,705
2,95,20,924 2,20,967
10,90,81,428 2442338
G.39.683 460
22.14.89.340 32596864
Year ended Year ended
March 31, 2021 March 31, 2020
85,72,010 6,22,53,857
53,335,048 -
1.39,07.058 6,22.53.857
Year ended Year ended
March 31, 2021 March 31, 2020
20,46,578 15,42,011
15,42,011 16,71,899
504,507 {1,29.888)
Year ended Year ended
March 31, 2021 March 31, 2020
28,84,08,297 26,68,52,255
1,81,72,200 26,91,059
47,02,853 (8,83,160)
19,39,389 1,49,34 834
36,52,080 1.67.82.203
31,68,74.819 30,03,77,191
Year ended Year ended
March 31, 2021 March 31, 2020
1,41,66,743 2,59,86,224
1,85,21,244 5,90,76,341
3,26,87.987 8,30.,62,565
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Notes to consolidated financial statements for the year ended March 31, 2021
CIN No. U74999D1.2014PTC274236

(AH amounts in Rupees unless otherwise stated)

25 Depreciation and amortisation expense

Depreciation of tangible assets
Amortizatiop of intangible assets

26 Other expenses

Common area maintenance
Electricity expenses

Water charges

Security and housckeeping charges
Parking Expenscs

Communication expenses

Legal and professional expenses (refer note below)
Brokerage expenses

Business promotion expenses
Advertisement and sales promotion
Repair and maintenance

Travelling and conveyance expenses
Equipment hiring charges

Rates and taxes

Insurance

Recruitment and training expenses
Printing and stationery cxpenses
Provision for doubtful debts
Provision for doubtful security deposits
Charity and donation

Provision for doubtful advances
Assets written off

Foreign exchange loss
Miscellaneous expenses

Note:

Payment to auditors

As auditors

For reimbursement of expenses

A. Details of CSR expenditure

a) Gross amount required to be spent by the Company during the year

b} Amount spent during the year ending on March 31, 2021
i} Construction/acquisition of any assct
i1) On purposes other than (1) above

b) Amount spent duting the year ending on March 31, 2020
i) Construction/acquisition of any asset
ii) On purposes other than (i) above

27 Earnings per share
a) Computation of loss attributable to equity shareholders
Net loss attributable to equity shareholders

b) Computation of weighted average number of shares (in nos.) for
Basic and diluted camings per share

¢) Nominal value per equity shares(Rs.)

d) Earnings per share
- Basic and diluted (Rs.)

Year ended
March 31, 2021

Year ended
March 31, 2020

28,84,73,322
17,67.621

53.82,03,238
2285677

2002 40,943

54.04,88.915

Year ended
March 31, 2021

Year ended
March 31, 2020

11,32,99,347 11,68,90,219
12,65,14,551 19,99.69,765
48,74,651 1,09,71,522
4,89,31,951 17,34,72,928
1,38,95,701 2,94,54,748
5,20,13,926 8,49,12,991
5,43,69,657 6,75,54,670
3,83,50,825 5,26,83,656
93,57,767 2,50,81,892
1,08,46,404 1,97,29,105
2,54,48,656 2,82,10,965
1,47,87,726 1,66,33,603
66,41,993 1,32,54,228
74,09,661 97,14,454
39,94,608 42,11,250
25,02,810 38,08,431
34,63,832 66,69,258

- 42,89,246

33,69,296 -

4,12,500 10,00,000

- 10,45,736

10,81,07,301 42,18,763
39,712 47,517
1,52,17,878 94,09,970
66,38,50,753 88.32.34.917
14,29,500 12,29,500

14,29 500 12.29,500

Year ended Year ended
March 31, 2021 March 31, 2020
In cash In cash
4,12,500
In cash in cash

10,00,000
(38,47,32,363)  (67,98,22,560)
3,01,34,112 3,00,40,618

10 10
(12.77) (22.63)
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ach accounting year
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¢ under MSMED Act, 2006

© as & ded|

. g i <tibl 1
sy of P

al statements for Hic year ended Atarch 31,2

i1} The amount of interest duc and payable for the period of delay in ma

021

1) Uhe amount of inicres: paid by the buyer in ieims of scetioni6, of the MSMED Act. 2006 along w

it The amount of interest accrued and remaining unpaid at the end of each accounting year
¥} The amount of further interest iemaining due and payabie even in the succeeding years, until
e under section 23 of the MSMLED Act, 2006

ing payment {which have been pat

1th the amenats of the payment made o the supplier beyond the appoinied day duting

such date when the interest dues as above are actually pmd to the small enterprise for ihe

d but beyond the appointed day during the year) but withoul adding Whe jeste

i

21.39.029 2139029

Related partv disclosures

Related panty disclosures as requited by the Accounting Standard-18 Related Party Disclosures’ notified under the Act are given below:

Subsidiary company

Companies in which directors of the Company are able to exercise control or have significant influence

Entitics having significant influence over the Company

Key Manayerial Persunnet (KMP)

‘Iransactions with related patties duting the year
The folleswing table prosides the tolzl amount of Wbt

st s Boen coforest nfo wath rolatad paiine foe s yedevany fumi ol yean

Awhy Living Solutions Private Limited

Neuhe Planning and Design Private Limited
Petra Asset and Facility Management Private Limited
PAFM Security Solutions Private 1imited

DOIT Usban Ventures (Indiaj Private Limited (formerly known as DOIT Enterprises
ndia Private Lumited)

SCJ Investments V

Bisque Limited

RAB Enlerprises (Indsa) Private Limited
Link luvestment Trust

Mr Amit Ramani (Dircctor)
My Amil Kunias (Company Secretary}
Ms Giya Diwaan ( Chief Financial Officer w e 1. January 02, 2020 6l July 31, 2021)

Subsidiary cempany

Compantes in which divectors of the
Company are able to exercise control
or haye significant influence

Entities having siguificant influence
over the Company

Key managerial personnel

Revenue
Neube Planning and Design Privaic Limiled
Vet Asset and Facility Management Private Lumited

f.egat and professional expeases
Meube Planning and Desiga Private Limited

Security and housckeeping charges
Petra Assctand Facility Management Private Limited
PAFM Security Solutions Privaic Limited

Sub-contracting cost
MNeube Planning and Design Private Limited

Beimburicment of expenses

Mishse Planning and Design Private Limited

Prize Assel and Facility Management Private Limited
Ansit Kumar

Ciyya Diwaan

Managerizl remuneration®
Amit Ramani
Amit Kumar
Civys Diwaan

Purchase of property, plant and equipment
et Planning and Design Private Limited

Fxpenses paid on behalfl of subsidisry company
Awtiv Living Solutions Private Limited

Rent
Petra Asset and Facility Management Private Limited

“unspatsaa ity eonvertible det es issued

¢ 4
Hisgue Limited

Fuvestment
Al Living Sofutions Private Lunited

Share capital Issued

§3031 T Urban Venlutes (india) Privaie 1 imitied (formerly
Kknown 3s DOIT Enterprises India Private Limited)

SCI Investnents V

Bisque Limited

RAB Enterprises (India) Private Limited

Lask Iuvessrent Trust

31,2028

31, 2021 Mareh 33, 2020

Mareh 33, 2028 | Mareli 31, 2020 Mareh 31, 202

- [

4,00.000

62.21,141
1,77,500

1,43,38,087
16,58.693

B 15.77.348

2.08,38,360
21271318

7.03.72.466
63.92.079

1,37.58.412 E

2.69.824
1012

2.86.475

60141214 18.84.82.292

497,354 12,98358

93375 “
1.26.654 *

> . 1.14,58,346
- . 10.77,218
B . 35.58,070

1.25,00.016
1143808
2362421

T A 00l 71,90,50,000 “

5,15,01,546 . v

s 12,50,03,874 %
. 16,74,19 364
7,35,02,328 . .
13500033 F . .

100,102

* excludes provision for gratuily and comy d ab

as these gre deliers

A on the basis of w tuirid valuation for the Company as a whote
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Entities baving .si[;v“iﬁclﬂ.l.l influcnee Key .m:ma;grriﬂl personnel
Company arc able to exercise contral or over the Company
fras s sigruif
reh 31,2021

Compunics in whic

Mareh 31, 2 ]

wevivables
Newbe Plapn

64,29.723 39.36.8%6 | -

|Peira Asse 110,152 1,20 648

Short-term loans and sdvances
Vreliv Divine Solntions

Dther aceruals and payables
Neube Planning and Design Private Linited 1,56,09.675 3.27,02.522
Yity Manapment Privaie Limited 8277823 -

Salary reimbursement pavable
Amit Kumar - - - 39,600

Other adynnces
Petrs Asset and Facility Managament Private Limited - 12,29.319 = b

30 Enwlavees' stock oplion plan

The Parent Company had cstablished an “Awfis Employees® Stock Option Scheme 20157 (the Scheme’), accerding to which, the Company had issued till date 1,590,450 equity seited options ol an cxercise price of Rs. 10 per
option for 1,570.450 options and Rs 27 78 for 20,000 options to eligible employees Ont of he total options issued, 155,084 have been cancelled tifl date.

The scheme gave employees, the right to subseribe to stock options tepresenting an equal number of equity shares of face value Rs 10 each These options vest uniformly over a period of 4 years commencing one year afler the date
of grant as per terms and conditions specified in option grant letters

The Sharchalders of the Company had approved “Awfis Space Solutions Stock Option Plan (EDSOP 2015)" on Junc 15, 2015 The options will sest over s perind of 4 years from the date of graol in the following manaer

Fhivetays Empluyees snd Direetor Steck Optlon plan, 2015

& (s The 4 asaane gaict i veapeat of the aption shall be decided by thie Hoard of ficesteon
st conditions 43,164 rights on the expiry of one year from the respective grant date

45,731 rights on the expiry of two years from the respective grant date

50,157 rights oo the expiry of three years from the respective grani date

105,485 rights on the eagiey of finr years from the sespessive grag date

Exercise Petiod i stoh, opions £an e exeschad wiiliin g petiod o8 0% nwmrise Trom tae date al vediog
Yeur ended Year ended
Bharch M, 2021  March 3, 2028
#)  Vesting reguirements Continucd Cantinued
employinent of 12 employment of 12
monihs months
by Exercise price Rs 10 Rs 10
€} Maximum termn of options granted 10 years 10 years
dy  Option moverment during the vear
(i) Options outsianding at the beginning of the year 11,53.789 1041155
(i) Optioos granted during the year 173892 220,000
(i1} Options vested duriog the year $5.000 3,658,990
(iv) Options lapsed during the year 5,64.491 1,07.366
{+) Options vutstanding at the cnd of the year 7.63.190 11,53,789
{v1) Options cxercisable 2t ihe end of ihe year 4.80,640 9.88,790

e) Pru-furms accnunting for employee stock option:

The Parcnt Company applics the intrinsic value-based methad of g for d ining comp jon cost for its stock-based compensation plan Had the compensation cost been determined using the fair value approach, the
Group’s net income and basic and diluted eamings per share as reported would have reduced to the pro-forma amounts as indicated below:

Particulars Year ended Year ended
Mareh 31,2021 March 31, 2020

Loss after tax as reported (3%,47,32,363) (55,82,49.504)
Add: Stock based employee compensation expense debited to Statement of Profit and Loss 19,39.389 1,49,34,834
Less: Stock based empluyee compensation expense based on fair value 94,81.430
Adjusted pro-fovmaa toss (38.27,92 974} {37.47.43.467)
Basic £PS
- As reported {12.77) (22 63)
- Pro-forma (12.70) {(19.13)
Dituted EPS
- As reported (121N (22 63)
- Pro-forma {12.79) (19.13)
£ Phe fair value of the oplions was cstimated on the date of grant using the Diack-Scholes mudel with the foflowing significant plions:
Risk frec interest rates (i %) 733%
Expected life {in years) 625
Volatility (in % 50%
Dividend yieWd (in %) y
Weighted average exercise price 15.93
Weghted average fair value of slock option 59.14

The expected 1ife of the stock is based on historical duta and curreat expectations and is not necessarily indicative of exercise patterns sl may oceur The expecied valantity rellects the assumption tal the historical volatility over a
period similst 1o the life of the options is indicative of futwre trends, which may ulso not necessatily be the actual ouicome
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31 The Purent Company has brought (orward tosses under the Income-tax Act, 1961 Jn the ahsence of virtual ce

been recognised in the balance sheet

32 Emplovee benefits
I he Group Uompany has classified the vartous benelits provitied w0 cuiployees s winder.

{a) Defined contribution plan @
The Group Company has recognised the following anounis in b

Statement of Profit and Loss
Particulars

Employers contribution to pravident fund

Employer labour welfare fund

Totsl

{b) Defined henefits plan

winty of having suilicient Laxable income against which deferred Lax asscts can be vealised, o defoved tax assets has

Yesr ended Year ended
1,2021
93,25,384 26,941,059
153
26.91,212

The Group Company provides for gratuity, a defincd benefit retirement plan {the "Gratity plan®) covering all employees The gratuity plan provides a lumpsum payment to vested employees on retirement of on (crmination of

cmployment for an amount based on the respective cmployee’s salary and the years of employment with the Company

The following tablcs summarize the component of net henefit expease recognised in the Statement of Profit and Loss and amounts recognized in the Balance Sheet

Expenses recopnised in the Statement of Profit and Loss:

Current services tost

Past services cost

Interest cosi

Net actuarial {gais}

Expenses recognised in the Stalement of Profit and Lass:

Present value of obligation as atend of the year
Fair value of plan assels os st the end of the year
Net Hlability recognised in balunce sheet

Change In the present value of defined beneflt sbligation are as follows:

Present value of obligation as al the beginuing of the year
Interest cost

Pasi service cost

Current service cost

Benefits paid

Net actuarial (gain}

Present value of obligation as at the end of the year

Non- current liability
Current liability

Ameounts for the current and previous years are as follows:

Year ended Year ended
March 31,2021 March 31,2020

35,48,792 25,59,077
5,66.831 6,95,096
587230 (41,37,333)

47,02 833 (RRIIGM

Ag nt As at

1,27,52,857 BLOLIN
1,27,52,857 81.91,194
As at Asat

Mareh M, 3030 March 31, 2029

81,91,194 90,74,354
566,831 6,95,096
35.48,792 25,59.077
(1.41.190) =
0 (41.37.333)

1,07,57.305 75,00,119
19.95,552 6,91.075

Partheubars

Mapeh 31, 3031 March 3, 20008 Saveh 41, 2009 Mareh 31, 2017

Present value of defined benefit obligation 1,27,52,857 81,91,194 81,591,194 5329715 21,79.765
Fuir value of plan assels . « « W
Surplus/(deficit) in the plan assets (1,27,52,857) (81.91,184) {B1,91,194) (53,29.715) {21,79,765)
33 Expenditure In foreign currency (on accrual basls)
Year ended Year ended
a :
Business promotion expenses 1,43375 5,741,824
Legal and professional expenses 8.36.273 7,60,734
Biokerage and commission - 5,158,520
IT expense 56,924 28.17.755
34 Contingent liabilities and commitments
Commltments
As at Asat
March 31,2021 Alarch 31, 2020
3 d amount of ining to be e on capital account and not provided for 9,22, 30,534 6200 116
$,32.30,534 360680
35 Lease
Operating lease: Company as lessee
The Company has taken office premises under operating leases Lease expense during the year amounis to Rs 976,411,168 {previous year: Rs 983,201,995}, rep ing the mi lease payments. Contractual lease expense are
summarised as below:
Future minimum rentals paysble under non-cancellable operating lease as ai March 31, 2021, arc s follows
Year ended Year ended

Not fater than one year
Later than onc year and not later than five years
Later than five years

areh 31,2021 Mareh 38, 20

81,06,93,407 78,08,62,681
1.83.80,77,01 1 1.86,31,69,147
31.71,10.155 50,79.93.527
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Yeur ended NMarch 31, 2021

CIN Ng. 99DLZGI4PTC274236
A s fuapiees tidens sebgwne atasdds -
Finance leaser Company ag Jessee
The Company has finance leases for vavious ilems of Compuless, Office equipment, Fumiiture and fixiares, Leasehold improsements over the fease torm of 3 yems There are no restrictions snposed by lease aprangements There
are no sub-lenses. Futire minimum leas winee leases together with the present vale of the net MUY are as follows:
Yeur cuded Year ended
Muapels 30, 2020 . Mareh 333028
Minimum Prasent value of Minimuin Present vahie of
payments minimam payments payments minimum
paysents
Nt later than one vear - 170847707 14,9474 076
Later than unc year and not later than five years - - 7.51,38.894 73193241
Later than five years = = - .
Refer nore 38(2) and 38(b) tor details on fiwunce lease
36 Sepment information

The Group Company considers business segment as the basis for primary seginental repassing The Company is organized into several business segments:
a) Providing co-weiking space on rent and allied services
b) Facility management services
<) Construction and fit-out services
) Other seivices
Costs and expenses which cannot be allocated to any business segment are reflected i the column "Unallocated” S have been i ified and rep { based on the nature of the services, the risks and rewims, the
organization structure and the internal financial reporting system. In accordance with reporting requirements of Avcounting Standard - L7 on Segment Reporting, facility munagement services, construction and fit-out services and
other services have been clubbed togethes as 'Othess' as their revenue, segment result and segment assets are less than 10% of total revenue, total result and total assets of the Group
There is no 1epaitahle secondary information i ¢. gengsaphical segiment as Group's customers are located in India

Co-working space on rent and allied Others Unaflacated

Total
serviees

March 31,2021 i Maorch 31, 2020 March 31, 2021 ; March 3, 2020 March 31, 2621 g Mareh 31, 2020 March 31, 2021 ] March 31, 2020
REVENUE
Eaternial sales Lok 832t 2,26.39,02,959 16,37.54.969 - 1.78,35.98,179 2.26,39.02,959
Total Revenue 1,61,98,43,211 2,26,39,02,959 16,37,54.969 - B 1,74,35,98,179 2,26,39,02,959
RESULT
Segment result (53.84,54,500){ (50,57,8},804)i {3,50.79.615} . E i - (57,35 33,715) {50,57,83,804}
Operating loss {57:35.33,715) {50,57,83,804)
Interest cxpense 1,85,21.244 £.50,62,565 1,41,66,743 - 3,26,.87.987 8,50,62,565
laterest income 93,71,394 32785110 > 1.77.85.110 93,71.394
Other unallocable income 13.95,42,035 2,32,25470 - 4.41,62.195 . 18.37,04,230 2,32,25.470
Prior pertod items £12.15,73,055) ~ - (12,15,73,055)
Net loss (38,47,32,362) (67,98,22,55%)
OTHER INFORMATION
Segment asscts 1,77,16,78,506 2,76,87,92,422 9,49,04,002 - 1,86,65,82,508 2,76,87,92.422
Unallocated asscts . + E2L 3001431 1.21,36,11.431
Tata) assets 3,08,01,93,939 2,76,87,92,422
Scpment liabilitics 1,24,10,76,210 2,18,65.58,666 7.09,41.639 1.31,20.17.850 2,18,65,58,666
Unallocated fiabilities . 1,55,67,35,202 « 1,55,67.35.202 .
Tatal labilities 2,86,87,53,052 2,18,65,58,666
Capital expenditure 40,45,81.068 47,22,20,440 . - 40,45,81 068 §7,22.20.440
Depreciation and amorlization 29,02,40.943 54.04,88.915 - 29.02,40,943 540488915
Other nen-cash cxpenses/ income 10,46,83.355 (RRSEURLE “ o 10,46.83,355 125040 19

37 Additional information pursuunt to schedule 11 of Companies Act 2013

Name of the Company Net assets Le. total asscis minus fofsl Share in loss
liabilities
Amaunt As 2 % of Amosnt Asa % of
consolidated net consoliduted net
assels profit/ (loss)

Pareat Company

Awlis Space Solutions Privaie Limited 21,49.09,498 100 03% {3R,12,07,338) 99 97%
ladian subsidiary

Awliv Living Solutions Private Limited 32,516 -001% -1,23,960 003%
Fstez oot adinninituos (1.80.006} 003% B 0 00%
Grand total 21,48,42,014 160% -38,13,31.235 108%
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Males to consalids I statements for the yeur ended dlarch 31, 2021
CIN No. UP999DL2014PTC 274236

24l pasonns

ended March 3§, 2020

MNane of the Company Net assets f.e tota ts minns tatal Share in duss
{iahilities
Amsunt Asaol Awmount Asa Vol
eonsolidated net consefiduted net
assets profitf (loss)
Parent Company
Avwfis Space Sohaiong Privare Limited 8.25,77,340 100 06% {A7.97,94 480} 100.00%
indian subsidiary
Awliy Living Sotutions Privaie Limited {2,43,584) -0 04% -33417 000%
(1.00,000} -002% 0.00%
[(;mnd total 58,22.33.756 10¢% -67.98.27.903 100%

38 Prior perind ems includes the [ollowing:
Partlieubary March M, 2624 March 31, 2020
Waesstial ¢ i - (1R 39 369t
thise - (1192271
£t . {5 67 66,702}
- (170451476}
(2.95.20.924)
- R 3114922
e 50.82,465
»»»»» - (12,15,73.055)
Notes:
) Pertaining to rectification of rental expense for premises as a result of inchuding the rent free period for the purposc of straight fining of rent expense as per reguisenients of AS — 19 “leases” amounting to Rs 73 865,268
39 a) The Company had faken certain computers, office equipment, fumilure and tixture and leaschold improvements ander sale and leaseback arrangement in the cartier years und classificd that as operating lease and accordingly
recognised the instalinent sniount praid as tent expenses. Abo. e prulit un tale vl such assets was recopnized upfront. Eficetive April §, 2019 the Compuny had 1e a d the above arrangement and had classilied it as assels
taken on finance lease. The resulting prior period impact is debited? (ciedited) o the staloment of profit and loss in the nature of other linance charges. depreciation and rent expense amounting (o Rs 56,166,202, Rs L2451 476
and (Rs 156.980,190) respectinely during the year ended March 31, 2026, Accordingly, the Company had recognized assels taken under finance lease having gross block amounting 1o Rs 475,505,920 and nct block amounting lo
Rs 196,552,472 as at March 31, 2020 and corresponding finance lease obligati ing to Rs 223,167,287 as at March 31, 2020, Further, the gain on sulc of such assets recognised upfrontin the caglicr yvars has now been
dehited Lo the statement of profit and loss amounting lo Rs 29,520,924
b) The Company in the curent year, entered fnto an agreement to foreclose e finance Jease and made payment of Rs 150,981,744 upon sueh foreclosure mcluding purchase of assets, Further, effective the agreement date,
Company had written ofF net bluck value of assets under finance lease and written buck correponding minimum fulure lease payments autstanding under the finunce fease obligativn
46 The outbreak ol Coronavicus (COVID-19) pandemic globally is causing a slowdown af cconomic activity. In many counirics, businesses ace being forced to cease or limit thein eperations for long or indcfinitc period of time
Measurcs taken to contain the spread of the viras, including travel hans, g social distancing. and closures of son-essential services have triggered disruptions to husinesses worldwide, resulling in an cconomic slowdown
and uncertainties perlaining to fulure operations
In preparation of hese financial statements, the Group has considered the possible effcets that may result fiom COVID-19 on the carrying amount of its assels. In developing the assumplions relating to the possible future
uncertainties in he globat conditions because of COVID-19, the Group. as on date on approval of these financial statements has faken into account both the current situation and the likely future de and has considered
internal and external sowces of information to arvive at its assessment The Group has performed sensitivity anslysis on the assumnptions used and based on current estimates expects the canying smount of these assets will be
recovesed The impuct of COVID-1% ou the Group's financial statements may differ from that estimated as at the dute of approval of these finuncial statements
41 Taxes
Income tax demand comprisc deinand fiom the Indian lax authorities Jor payment of additienal tax of Rs 226,958,776 (March 31, 2020: Rs 211,400,461) including inteiest on demand of Rs 15.558.315 {March 31, 2020: Nil},
upon completion of their tax review for the financial year 2016-17. The lax demand is mainly on account of addition under section 68 of the ncome Tax Act. 1961 The matter is pending belore the Commissioner of Income Tax
{Appeals)
The Company is conlesting the d ds and the . including its tax advisors, belicve that its position will likely be upheld in the appeliate process No tax expense has been aceried in the financial statements for the fax
demand raised, The management believes that the ultimate outcome of this proceeding will not have a malerial adverse cffect on the Company’s financial position and results of operations
42 The Code on Social Secusity 2020 (Code), which received the Presidentiab Asseut on September 28, 2020, subsuines nine laws relating to social sccurity, retirement and employee benefits, including the Employee Provident Fund
amid Miscellancous Provisions Act, 1952 and the Payment of Gratuity Act, 1972, The effective date of the Code is yet to be notified The Group will assess the impact of the Code when it comes inlo cifeel and will record reloted
impact thereon
43 Previous year figures have been regrouped / reclassified, where necessary, to confirm to this year’s classification,
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