VTAG & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Awliv Living Solutions Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Awliv Living Solutions Private Limited (“the Company”),
which comprise the balance sheet as at March 31, 2024, the statement of Profit and Loss (including other
comprehensive income), the statement of changes in equity and the statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Indian Accounting Standards specified under section 133 of
the Act, of the state of affairs of the Company as at March 31, 2024, and its profit, total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing {SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion'on the financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and estimate
that are reasonable and prudent; and design, implementation and maintenance of adequate interna
financial controls, that were operating effectively for ensuring the accuracy and completeness of th
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In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of inlernal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has an adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in the
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii)tq evaluate
the effect of any identified misstatements in the financial statements.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The statutory audit was conducted via making arrangements to provide requisite documents/
information through an electronic medium. The Company has made available the following
information/ records/ documents/ explanations to us through e-mail and remote secure network of
the Company: -

a) Scanned copies of necessary records/documents deeds, certificates and the related records made
available electronically through e-mail or remote secure network of the Company; and

b) By way of enquiries through video conferencing, dialogues and discussions over the phone, e-mails
and similar communication channels.

It has also been represented by the management that the data and information provided electronically
for the purpose of our audit are correct, complete, reliable and are directly generated from the
accounting system of the Company, extracted from the records and files, without any further manual
modifications so as to maintain its integrity, authenticity, readability and completeness. In addition,
based on our review of the various internal audit reports/inspection reports/other reports (as
applicable), nothing has come to our knowledge that makes us believe that such an audit procedure
would not be adequate.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act. However, no such remuneration was paid by the company during the year.

3. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including the other comprehensi income),
ort are in

the Statement of Changes in equity and the Cash Flow Statement dealt with by this R
agreement with the books of the account.




(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2024 and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over the financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations on its financial position as at 31st March
2024.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of it's knowledge and belief, as
disclosed in the notes to the accounts, no funds (which are material either individually or in
aggregate) have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person(s)
or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary ‘shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (”Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and belief, as
disclosed in the notes to the accounts, no funds (which are material either individually or in
aggregate) have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e) contain any material
misstatement.

v. There is no dividend declared or paid during the year ny the company.

vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its Books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come a
instance of audit trail feature being tampered with.




As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

ForVT A G & Co.
Chartered Accountants
Firm Regn. No.: 038836N

embership No.: 089117
UDIN: 24089117BKCBCL8004
Date: 17.06.2024

Place: New Delhi



ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph - 1 under the heading of “Report on Other Legal and Regulatory

Requirements” of our Report of even date.)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given by the management and the books of account and other records examined by us in the normal
course of the audit and to the best of our knowledge and belief, we report that: -

@

(i)

(i

(iv)

(a) (A) The company has maintained proper records showing full particulars including
quantitative details and the situation of property, plant and equipment.

(B) The company has maintained proper records showing full particulars of Intangible
Assets.

(b) The management has physically verified the property, plant and equipment at reasonable
intervals and no material discrepancies were noticed on such verification.

(c) The company does not have any immovable property under the Property, Plant and
Equipment. Hence paragraph 3(i)(c) does not apply to the company.

(d) The company is not revaluing its property, plant and Equipment (including right-of-use
asgets) or intangible assets during the year, hence paragraph 3(i)(d) is not applicable to the
company.

(e) Based on the management representation, there is no proceedings have been initiated or are
pending against the company for holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, hence the paragraph 3 (1) (e) is
not applicable on the company.

The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.

On the basis of our examination of the books of accounts and records, during the year the
company has not made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Hence paragraph 3(iii) is not applicable to the
company.

In our opinion, in respect of loans, investments, guarantees, and security provisions of sections
185 and 186 of the Act have been complied with.

The company has not accepted any deposits or amounts which are deemed to be deposited;
hence paragraph 3(v) of the order is not applicable.

In our opinion, paragraph 3(vi) of the order is not applicable.

(a) On the basis of our examination of the records of the company, amounts deducted/accrued
in the books of account in respect of undisputed statutory dues including Goods and Services
Tax, Provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value-added tax, cess and any other statutory dues have generally been
regularly deposited during the year by the company with the appropriate authoriti
extent applicable to it.




(viii)

(i)

(x)

(xi)

In our opinion, no undisputed amounts payable in respect of provident fund, income tax, sales
tax, value-added tax, duty of customs, service tax, cess and other material statutory dues were
in arrears as at March 31, 2024 for a period of more than six months from the date they became
payable. '

On the basis of our examination of the books of accounts and records, there are no transactions
that are there which is not recorded in the books of account that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961), hence clause 3 (viii) is not applicable to the company.

(a) On the basis of our examination of the books of accounts and records and in our opinion,
there is no default in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b) According to the information and explanations are given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any bank
or financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the company
has utilized the money obtained by way of term loans during the year for the purposes for
which they were obtained.

(d) The Company has not taken any short-term loan during the year and hence, reporting under
clause 3(ix)(d) of the order is not applicable.

(e) According to the information and explanations are given to us and on an overall
examination of the financial statements of the company, we report that the company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and procedures performed by
us, we report that the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(a) In our opinion and according to the information and explanations given to us, the Company
has not raised money by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

(b) The company has made preferential allotment shares during the year and the requirements
of section 62 of the Companies Act, 2013 have been complied with and the funds raised have
been used for the purposes for which the funds were raised.

(a) In our opinion, no fraud by the company or any fraud on the Company has been noticed or
reported during the course of our audit.

(b) Based on the examination of the records of the Company and in our opinion, no report
under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

i
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(c) As represented to us by the management, there are no whistle blower compls
by the company during the year.




(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

The Company is not a Nidhi company. Hence, paragraph 3(xii) of the Order is not applicable.

Based on our examination of the records of the Company and in our opinion, transactions with
the related parties are in compliance with sections 177 and 188 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(a) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Act.

(b) The company did not have an internal audit system for the period under audit.

According to the information and explanations given to us, in our opinion during the year the
company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence provisions of section 192 of the Act are not applicable to the
company.

(a) Based on our examination of the records of the Company, the Company is not required to
be registered under section 45-IA of the Reserve Bank of India Act 1934,

(b) Based on our examination of the records of the Company, the Company has not conducted
any non-Banking financial or Housing Finance activities without a valid Certificate of
Registration from the Reserve Bank of India Act, 1934.

(c) Based on our examination of the records of the Coﬁpany, the Company is not a Core
Investment company (CIC) as defined in the regulations made by the Reserve Bank of India
and accordingly there is no requirement to fulfill the criteria of a CIC.

(d) Based on our examination of the records of the Company, there is no CIC as part of the
group and therefore Clause 3 (xvi) (d) is not applicable to the company

Based on our examination of the records of the Company, the Company has not incurred cash
losses in the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly, this
clause is not applicable.

According to the information and explanations are given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of the balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.




(xx)  Based on our examination of the records of the Company, section 135 of the Act is not
applicable to the company hence, paragraph 3(xx) of the order is not applicable.

ForVT A G & Co.
Chartered Accountants
Firm Regn. No.: 038836N

Membership No.: 089117
UDIN: 24089117BKCBCL8004
Date: 17.06.2024

Place: New Delhi




ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF AWLIV LIVING SOLUTIONS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Acl, 2013.

We have audited the internal financial controls over the financial reporting of Awliv Living Solutions
Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to pyovide
reasonable assurance regarding the reliability of financial reporting and the preparation of f




statements for external purposes in accordance with generally ‘accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the asscts of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may' deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

ForVT A G & Co.
Chartered Accountants
. No.: 038836N

Membership No.: 089117
UDIN: 24089117BKCBCL8004
Date: 17.06.2024

Place: New Delhi




Awliv Living Solutions Private Limited
Balance Shect as at March 31,2024
(All amounts in Rs. lakhs, unless otherwise stated)

Particulars Notes As at As at
March 31, 2024 March 31, 2023
ASSETS
Non-current assets
(a) Property, plant & equipments:- 2
O] Tangible assets 945 157
(i) Intangible assets 2193 12.00
(b) Non-current tax assets (net) 3 66.80 177
98.18 15.34
Current assets
(a) Financial assets
() Cash and cash equivalents 4 28.96 26.24
(1) Bank balance other than above (i) 5 1349 5.00
(lii) Trade receivables 6 27.58 -
(iv) Other financial assets 7 1.12 048
(v) Other current assets 8 26743 0.57
338.58 32.29
Total assets 436.76 47.63

EQUITY AND LIABILITIES

Equity
(a) Equity share capital 9 165.00 65.00
(b)  Other equity 10 304 (44 84)
Total equity 168.04 20.16
Liabilities

Current liabilities
(a) Financial liabilities
(i) Borrowing 1 - 040
(ii) Trade payables 12
- total outstanding dues of micro enterprises
and small enterprises;

- total outstanding dues of creditors other 23211 4.45
then micro enterprises and small enterprises;
(iii) Other financial liabilities 13 1.08 2248
(b) Other current liabilities 14 3553 0.14
268.72 27.47
Total equity and liabilities 436.76 47.63

The accompanying notes form an integral part of these financial statements
Asper Qur l';'pqgmﬁ gven date attached
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Awliv Living Solutions Private Limited
Statement of Profit and Loss for the year ended March 31, 2024
(All amounts in Rs. lakhs, unless otherwise stated)

Particulars Notes Year ended Year ended
Mnarch 31,2024 March 31, 2023
1 Revenue from operations 15 789.52 -
11 Other income 16 0.72 0.30
11 Total income (I + II) 790.24 0.30
IV Expenses
(a) Finance costs 17 041 0.11
(b) Depreciation and amortisation expense 2 6.85 1.50
(c) Employee benefit expense 18 3075 23.47
(d) Other expenses 19 704 35 476
Total expenses (IV) 742.36 29.84
V  Profit/Loss before tax (I1I - IV) 47.88 (29.54)
VI Income Tax expense
(a) Current tax i &
(b) Deferred tax - -
VII Profit/Loss for the year (V - VI) 47.88 (29.54)

VI Other comprehensive income
Items that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit plans -
(b) Remeasurements of changes in fair value of equity instruments - -
(c) Income tax relating to these items
Total other comprehensive income = =

IX Total comprehensive income/loss for the year (VII + VIII) 47.88 (29.54)

Earnings per equity share
(1) Basic (in Rs.) 20 558 (11.12)
(2) Diluted (in Rs)) 20 558 (11.12)

The accompanying notes form an integral part of these financial statements
As per our report of even date attached

ForVTAG & Co For and on behalf of the Board of Directors
Chartered Accountants Awliv Living Solutions Private Limited
Firm's Registration No.: 038836N

i
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/ i
1agwan Kewal Ramani

Director
DIN: 02988910

Place: New Delhi Place: New Delhi

:{’[ ce: New lg:ﬁ-nlim Z N
\13 1_7_'_ f’_ Date:- | 704 2024 Date- |7, 06'2_D2L,

\ Dok [ 706202
v




Awliv Living Solutions Private Limited
Statement of cash flow for the year ended March 31, 2024
(All amounts in Rs. lakhs, unless otherwise stated)

Particulars Year ended Year ended
March 31, 2024 March 31, 2023
A. Cash flow from operating activities
Net Profit/Loss for the year 47 88 (29 54)
Depreciation and amortisation expense 6.85 1.50
Interest income (0.72)
Movements in working capital:
Increase/(decrease) in trade payables 227.66 2.06
Increase/(decrease) in Other financial liabilities (21.40) 21.16
Increase/(decrease) in Other current liabilities 3539 0.02
Increase/(decrease) in Borrowings (0.40) -
Decrease/(Increase) in Other financial assets (0.63) 0 24)
Decrease/(Increase) in Other non-current assets - (0.35)
Decrease/(Increase) in Trade Receivables (27.58) -
Decrease/(Increase) in Non-current tax assets (net) (65.03) (1.77)
Decrease/(Increase) in Other Current assets (266 86) (0.07)
Cash generated from operations (64.84) (7.22)
Net income tax (paid) / refunds - -
Net cash flow from / (used in) operating activities (A) (64.84) (7.22)
B. Cash flow from investing activities
Purchase of intangible assets (15.45) -
Purchase of tangible assets 9.21) (1.57)
Interest income 0.72
Investments in deposits (8.50) 5.00
Net cash flow from / (used in) investing activities (B) (32.44) 343
C. Cash flow from financing activities
Proceeds from issue of share capital including securities premium 100.00 25.00
Net cash flow from / (used in) financing activities (C) 100.00 25.00
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 2.72 21.22
Cash and cash equivalents at the beginning of the year 26.24 5.11
Cash and cash equivalents at the end of the year 28.96 26.33
Cash and Cash equivalents comprise:
(a) Balances with banks in current accounts 2896 26.24
(b) Cash in hand - .
28.96 26.24

The accompanying notes form an integral part of these financial statements

As per our report of even date attached
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Awliv Living Solutions Private Limited
Notes to financial statements for the period ended March 31,2024
(All amounts in Rs. lakhs, unless otherwise stated)

1.1

Company overview

Awliv Living Solutions Privale Limited (the 'Company') was incorporated on 07 June 2016 with its registered office in New Delhi. It is a wholly owned subsidiary of
Awfis Space Solutions Private Limited (the 'Holding Company'). Awliv is a Service provider in the telecommunications industry and provides Intermnet services in India
under license gianted by India’s Department of Telecommunications

Basis of preparation

These financial statements of the company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the
Companies Act, 2013 (the “Act”) and the other relevant provisions of the Act Any application guidance/ clarifications/ directions 1ssued by RBI or other regulators are
implemented as and when they are issued/ applicable

The preparation of financial stateemnts requires the use of certain critical accounting estimates and assumptions that affect the reported amounts of assets, liabilities,
revenues and expenses and the disclosed amount of contingent liabilities Areas involving a higher degree of judgement or complexity, or areas where assumptions are
significant to the Company are discussed in Note 1.1 - Significant accounting judgements, estimates and assumptions

The financial statements are presented in Indian rupees (INR) and all values are rounded to nearest lakh, except when otherwise indicated.

The financial statements have been prepared on an accrual basis and under the historical cost convention, except for the certain assets and liabilities which have been
measured at fair value

Significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the application of
accounting policies and the reported amount of assets, liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these financial
statemnents and the reported amount of revenues and expenses for the years presented Actual results may differ from the estimates Estimates and underlying assumptions
are reviewed at each balance sheet date Revisions to accounting estimates are recognised in the period in which the estimates are revised and future periods affected

Use of estimates and judgements

The key assumptions concerning the future and other key sources of estimation uncertainly at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates on
parameters available when the financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company Such changes are reflected in the assumptions when they occur. Also, the company
has made certain judgements in applying accounting policies which have an effect on amounts recognized in the financial statements

(i} Contingencies:

Contingent Liabilities may arise from the ordinary course of business in relation to claims against the Company, including legal and other claims By virtue of their
nature, contingencies will be resolved only when one or more uncertain future events occur or fail to occur, The assessment of the existence, and potential quantum, of
contingencies inherently involves the exercise of significant judgements and the use of estimates regarding the outcome of future events

i) Useful lives of propert
The Company reviews the useful life of property, plant and equipment at the end of each reporting period This reassessment may result in change in depreciation
expense in future periods

(iii) Deferred taxes:

Deferred tax assets can be recognized for deductible temporary differences (including unused tax losses) only to the extent that it is probable that taxable profit will be
available against which the deductible temporary difference can be utilized As the company is yet to generate profits, management has assessed that as at March 31,
2024 it is not probable that such deferred tax assets can be realised in excess of available temporary differences

(iv) Revenue [rom operations
The company has applied judgements that significantly affect the determination of the amount and timing of revenue from operations

Going Concern

The board of directors have considered the financial position of the Company at March 31, 2024, the projected cash flows and financial performance of the Company for
at least twelve months from the date of approval of these financial statements as well as planned cost and cash improvement actions, and believe that the plan for
sustained profitability remains on course The board of directors have taken actions to ensure that appropriate long-term cash resources are in place at the date of signing
the accounts to fund the Company's operations

Summary of material accounting policies

Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured




Awliv Living Solutions Private Limited
Notes to linancial statements for the period ended March 31, 2024
(All amounts in Rs. lakhs, unless otherwise stated)

Revenue from contracts with customers:

- Revenue is recognized on the basis of approved contracts regarding the transfer of services to a customer for an amount that reflects the consideration to which the
entity expects to be entitled in exchange for those services

- Revenue is measured at the fair value of consideration received or receivable taking into account the amount of discounts, outgoing taxes on sales of services Any
amounts receivable from the customer are recognised as revenue after the completion of performances obligation at the end of each reporting period

- Variable consideration - 1t is estimated at contract inception considering the terms of various schemes with customers and constrained until it is highly probable that a
significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainly with the variable consideration is
subsequently resolved

Satisfaction of performance obligations:

An entily shall recognise revenue when (or as) the entity satisfies a performance obligation by transferring a promised service to a customer. For each performance
obligation identified, an entity shall determine at contract inception whether it satisfies the performance obligation over time or satisfies the performance obligation at a
point in time 1f an entily does not satisfy a performance obligation over time, Lhe performance obligation is satisfied at a point in time

For performance obligations that an entity satisfies over time, an entily shall disclose both of the following:

(a) the methods used to recognise revenue (for example, a description of the output methods or input methods used and how those methods are applied); and

(b) an explanation of why the methods used provide a faithful depiction of the transfer of services For performance obligations satisfied at a point in time, an entity shall
disclose the significant judgements made in evaluating when a customer obtains control of promised services

Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of an
asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset Other borrowing costs are
recognised as an expense in the period in which they are incurred

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification

Assets:

An asset is treated as curtent when it is:

1) Expected to be realised or intended to be sold or consumed in normal operating cycle

11) Held primarily for the purpose of trading

1ii) Expected to be reatised within twelve months after the reporting period, or

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current

Liabilities:

A liability i1s current when:

(i) Itis expected to be settled in normal operating cycle

(ii) 1t is held primarily for the purpose of trading

(1ii) 1t is due to be settled within twelve months after the reporting period, or

(iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current

Operating Cycle
All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other criteria set out in the Schedule Il to the

Companies Act, 2013 Based on the nature of services and the time between the rendering of service and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current and non current classification of assets and liabilities

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for he asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best
use or by selling it to another market participant that would use the asset in its highest and best use

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole:

Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which Lhe lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period
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For the purpose of fair value disclosures, the Company has determined classca of naacta and linbilitics on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above

This note summarises accounting policy for fair value Other fair value related disclosures are given in the relevant notes

- Disclosures for valuation methods, significant estimates and assumptions

- Financial instruments (including those carried at amortised cost

- Comparison of carrying value and fair value of financial instruments

- Quantitative disclosures of fair value measurement hierarchy

Property, plant and equipment ('PPE')

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Capital work in progress are stated at cost
net of impairment loss, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on
their specific useful lives Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if
the recognition criteria are satisfied All other repair and maintenance costs are recognised in statement of profit or loss as incurred,

Depreciation is recognized on a straight-line basis over the estimated useful lives of the respective assets as under:

Uselul life as prescribed
Property, plant and by Schedule II of the Estimated useful life (in
S.no. F . :
quif t: Comy Act, 2013 (in years)
years)
) Computers 3 3
2 Office equipments 5 S
3 Leasehold improvements On Lease Term 5

* Leasehold improvements include partition works, flooring, fit-out works, civil and painting works, electrical installations and other components

Useful life of assete different from preccribed in Schedule 11 hag been estimated by the management supported by technical agsessment

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period and the effect of any changes in estimate is
accounted for prospectively

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used

Intangible assets

Intangible assets acquired are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less accumulated amortization and
accurnulated impairment losses, if any

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be
impaired The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period
Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation
period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the
statement of profit and loss unless such expenditure forms part of carrying value of another asset

Gains or losses arising from de recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognised in the statement of profit or loss when the asset is derecognised, if any

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired If any indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset’s recoverable amount An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU)
fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount

[n assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset In determining fair value less costs of disposal, recent market transactions are taken into account 1f no such
transactions can be identified, an appropriate valuation model is used

The Company bases its impaimment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company’s CGUs to which
the individual assets are allocated These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated
and applied to project future cash flows after the fifth year

Impairment losses, if any, are recognized in the statement of profit and loss




Awliv Living Solutions Private Limited
Notes to financial statements for the period ended March 31,2024
(All amounts in Rs. lakhs, unless otherwise stated)

Employee benefits

(i) Defined Contribution Plan

Retirement benefit in the form of provident fund is a defined contribution scheme The Company has no obligation, other than the contribution payable to the provident
fund The Company recognizes contribution payable to the provident fund scheme as an expenditure, when an employee renders the related service If the contribution
payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet date,
then excess is recognized as an asset to the extent that the prepayment will lead to, for example, a reduction in future payment or a cash refund

(ii) Defined Benefit Plan

The Company’s net obligation in respect of gratuity is calculated by estimating the amount of future benefit that employees have eamed in retum for their service in the
current and prior periods. That benefit is discounted to determine its present value, and the fair value of any plan assets is deducted The present value of the obligation
under such defined benefit plan is determined based on actuarial valuation by an independent actuary using the Projected Unit Credit Method, which recognizes each
period of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation The obligation is
measured at the present value of the estimated future cash flows The discount rates used for determining the present value of the obligation under defined benefit plan
are based on the market yields on Government securities as at the balance sheet date

(iii) Compensated absences

Accumulated leaves which is expected to be utilized within the next 12 months is treated as short-term employee benefit The Company measures the expected cost of
such absences as the additional amount that is expects to pay as a result of unused entitlement that has accumutated at the reporting date. The Company treats
accumulated leave expected to be carried forward beyond 12 months, as long-term employee benefits for measurement purpose. Such long-term compensated absences
are provided for based on the actuarial valuation using the projected unit-credit method at the year-end The related re-measurements are recognized in the statement of
profit and loss in the period in which they arise. The Company presents the entire amount as current liability in balance sheet since it does not have an unconditional right
to defer its settlement for 12 months after the reporting date

Income taxes
The income tax expense comprises of current and deferred income tax. [ncome tax is recognised in the statement of profit and loss, except to the extent that it relates to
items recognised in the other comprehensive income or directly in equity, in which case the related income tax is also recognised accordingly

a. Current tax

The current tax is calculated on the basis of the tax rates, laws and regulations, which have been enacted or substantively enacted as at the reporting date The payment
made in excess/(shortfall} of the Company’s income tax obligation for the period are recognised in the balance sheet as current income tax assets/liabilities Any interest,
related to accrued liabilities for potential tax assessments are not included in Income tax charge or (credit), but are rather recognised within finance costs

Current income tax assets and liabilities are off-set against each other and the resultant net amount is presented in the balance sheet, if and only when, (a) the Company
currently has a legally enforceable right to set-off the current income tax assets and liabilities, and (b) when it relates to income lax levied by the same taxation authority
and where there is an intention to settle the current income tax balances on net basis

b. Deferred tax

Deferred tax is recognised, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying values in the
restated consolidated summary statement

Deferred tax assets are recognised only to the extent that it is probable that future taxable profit will be available against which the temporary differences can be utilised

The unrecognised deferted tax assets/carrying amount of deferred tax assets are reviewed at each reporting date for recoverability and adjusted appropriately The
carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date

Earnings per share

Basic eamnings per share are calculated by dividing the net profit or loss for the period attributable to equily shareholders {after deducting preference dividends and
altributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to
the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting period The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that
have changed the number of equity shares outstanding, without a corresponding change in resources

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares
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Provisions, contingent liabilities and contingent assets

Provision

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the reporting date These estimates are reviewed at each reporting date and adjusted to reflect
the current best estimates

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably The Company does not recognize a contingent liability but discloses its existence in the financial statements

Contingent Assets
Contingent Assets are disclosed, where the inflow of economic benefits is probable

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of

change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity

(a) Financial assets

Initial recognition and measurement

At initial recognition, financial asset is measured at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

a) at amortized cost; or

b) at fair value through other comprehensive income; or

c) at fair value through profit or loss

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortized cost. Interest income from these financial assets is included in finance income using the effective interest rate method (EIR)

Fair value through other comprehensive income (FVTOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at fair value through other comprehensive income (FVTOCI). Movements in the
carrying amount are taken through OCT, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are
recognized in Statement of Profit and Loss. When the financial asset is derecognized, the cumulative gain or loss previously recognized in OCl is reclassified from equity
to Statement of Profit and Loss and recognized in other gains/ (losses) Interest income from these financial assets is included in other income using the effective interest
rate method

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortized cost or FYTOCI are measured at fair value through profit or loss. Interest
income from these financial assets is included in other income

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value Equity instruments which are held for trading and contingent
consideration recognized by an acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the Company
may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value The Company makes such election on an instrument-
by-instrument basis. The classification is made on initial recognition and is irrevocable

[f the Company decides to classify an equity instrument as at FVTOC], then all fair value changes on the instrument, excluding dividends, are recognized in the OCI
There is no recycling of the amounts from OCl to P&L, even on sale of investment However, the Company may transfer the cumulative gain or loss within equity

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the profit and loss




Awliv Living Solutions Private Limited
Notes to financial statements for the period ended March 31, 2024
(All amounts in Rs. lakhs, unless otherwise stated)

Impairment of financial assets

In accordance with Ind AS 109, Financial Instruments, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
financial assets that are measured at amortized cost and FVTOCI

For recognition of impairment loss on financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss However, if credit risk has increased
significantly, lifetime ECL is used 1f in subsequent years, credit quatity of the instrument improves such that there is no longer a significant increase in credit risk since
initial recognition, then the entily reverts to recognizing impairment loss allowance based on 12 month ECL

Life time ECLs are the expected credit losses resulting from all possible default events over the expected life of a financial instrument The 12 month ECL is a portion of
the lifetime ECL which results from default events that are possible within 12 months after the year end

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to
receive (ie all shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required to consider all contractual terms of the financial
instrument (including prepayment, extension etc ) over the expected life of the financial instrument However, in rare cases when the expected life of the financial
instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the financial instrument

In general, it is presumed that credit risk has significantly increased since initial recognition if the payment is more than 30 days past due

ECL impairment loss allowance (or reversal) recognized during the year is recognized as income/expense in the statement of profit and loss [n balance sheet ECL for
financial assets measured at amortized cost is presented as an allowance, i as an integral part of the measurement of those assets in the balance sheet The allowance
reduces the net carrying amount. Until the asset meets write off criteria, the Company does not reduce impairment allowance from the gross carrying amount

A financial asset is derecognized only when
a) the rights to receive cash flows from the financial asset is transferred or
b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients

(b) Financial liabilities
Initial r ition and ement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss and at amortized cost, as appropriate

All financial liabilities are recognized initially at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair
value through profit or Joss

Loans and borrowings

After inilial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method Gains and losses are recognized in
Statement of Profit and Loss when the liabilities are derecognized as well as through the EIR amortization process Amortized cost is calculated by taking into account
any discount or premium on acquisition and fees or costs that are an integral part of the EIR The EIR amortization is included as finance costs in the Staternent of Profit
and Loss

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated
as the derecognition of the original liability and the recognition of a new liability The difference in the respective carrying amounts is recognized in the Statement of
Profit and Loss as finance costs

Interest income
Interest income is recognised on a time proportion basis taking into account the outstanding amount and the applicable rate

Segment reporting

“According to Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM) approach for making decisions about allocating
resources to the segment and assessing its performance The business activity of the Company falls within one business segment. Hence, the disclosure requirement of
Ind AS 108 of “Segment Reporting™ is not considered applicable”
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0.

Recent Accounting Pronouncement

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendmenits to the existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time On March 23, 2023, MCA amended the Companies (Indian Accounting Standards} Amendment Rules, 2022, which are as below The effective date for
adoption of this amendment are from annual periods beginning on or after April 01, 2023:

(i) Definition of Accounting Estimates - Amendments to Ind AS 8
The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies and the correction of errors 1t has also been clarified
how entities use measurement techniques and inputs to develop accounting estimates

The amendments are effective for annual reporting periods beginning on or after April 1, 2023 and apply to changes in accounting policies and changes in accounting
estimates that occur on or after the start of that period

The amendments does not have material impact on the Company’s standalone financial statements a,

(ii) Disclosure of Accounting Policies - Amendments to Ind AS 1

The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requirement for entities to disclose their ‘significant’
accounting policies with a requirement to disclose their ‘material’ accounting policies and adding guidance on how entities apply the concept of materiality in making
decisions about accounting policy disclosures

The amendments to Ind AS 1 are applicable for annual periods beginning on or after April 1, 2023 Consequential amendments have been made in Ind AS 107

The amendments daes not have material impact on the Company’s standalone financial statements

(iii) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12
The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies to transactions that give rise to equal taxable and
deductible temporary differences

The amendments should be applied (v bansactions that vecur oo vt aller the Leginuing of e eanliest cutuparative petiod presented. i addition, at the beginning of the
earliest comparative period presented, a deferred tax asset (provided that sufficient taxable profit is available) and a deferred tax liability should also be recognised for all
doductible and taxablo tomporary differences nasociated with leases and decommissioning obligations. Conacquentiol amendments have been made in Ind AS 101 The
amendments to Ind AS 12 are applicable for annual periods beginning on or after April 1, 2023

Standards Notified but not yet effective

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time During the year ended March 31, 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the Company

(This space has been intentionally left blank)
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A.  Fquity share capital

Particulars Notes Number of Amount

shares
Opening balance as at April 01, 2022 9 400,000 40.00
Changes in equity share capital during the year 250,000 25,00
Balance at April 01, 2023 650,000 65.00
Changes in equity share capital during the year 1,000,000 100.00
Balance at March 31, 2024 1,650,000 165.00

B. Other equity

Particulars Notes Retained earnings Total
Opening balance as at April 01, 2022 10 (15.21) (15.21)

Profit for the year (29.63) (29.63)
Other comprehensive income for the year (OCI) - -
Income tax on above OCI -

Balance at April 01, 2023 (44.84) (44.84)
Profit for the year 47.88 47.88
Other comprehensive income for the year (OCT) - -
Income tax on above OCI - -
Balance at March 31, 2024 3.04 3.04

The accompanying notes form an integral part of these financial statements
As per our report of even date attached

ForVTAG & Co For and on behalf of the Board of Directors
Chartered Accountants y Awliv Living Solutions Private Limited

Firm's Registration No_: 038836N

Blhiagwan Kewal Ramani

| Director
%} A DIN: (IN549918 DIN: 02988910
k“'xb_'__‘_k_,__,— < Place: New Delhi Place: New Delhi

Date:- |, 06'2021/ Date:- ’?'06'2029




Awliv Living Solutions Private Limited
Notes to financial statements for the year ended March 31, 2024
(All amounts in Rs. lakhs, unless otherwise stated)

2. Property, plant and equipment

Tangible Assets Intangible Assets Total

Particulars Leasehold Computers Office Software

improvements equipment
Gross Block
Balance at April 1, 2022 - - - 15.00 15.00
Additions - - 1.57 - 1.57
Disposals / write off - - - - -
Balance at March 31, 2023 - - 1.57 15.00 16.57
Additions 6.22 0.20 2.79 1545 24.66
Disposals / write off - - - - -
Balance at March 31, 2024 6.22 0.20 4.36 30.45 41&3_“
Depreciation and impairment
Balance at April 1, 2022 - - - 1.50 1.50
Charge for the year - - - 1.50 1.50
Disposals - - - -
Balance at March 31, 2023 - - - 3.00 3.00
Charge for the year 0.61 0.06 0.66 5.52 6.85
Disposals - - - - -
Balance at March 31, 2024 0.61 0.06 0.66 8.52 9.85
Net book value
As at March 31, 2023 - - 1.57 12.00 13.57
As at March 31, 2024 5.61 0.14 3.70 21.93 31.38




Notes to flnane

v Ing Selutlons Private Limlted
ulements for (he year cnded March 31, 2024

(All amounts in Rs lakhs, unless otherwise stated)

L) Misti-ciriin Gy misels e
Purticutars Aswi As at
March 31, 2024 March 31, 2023
T'ax deducled at source recoverable 66 80 177
Tota —1 ki
1 Cash unil cush cqulvalents
Partlculars As at As at
March 31, 2024 March 31, 2023
Balance with banks
(1) In current secounts 2896 2624
(i) Cash in hand - 3
Tutal 28.96 .24
] ik Balance athier than uhove
Particulurs Asat Asal
March 31, 2024 March 31, 2023
Deposils with original maturily of more than 3 months but less than 12 months* 1349 500
Tutal 13.49 5.0&
*Bank halance availuble as guarantee smounting INR 13 49 lnkhs
0 Trade recelvables
Purticulurs Asal Asal
March 31, 2024 Maurch 31, 2023
Unseeured, considered good* 27.58
- Billed* 2758 -
- Unbilled 2 -
Trude receivables which have significant increase in credit risk = =]
27.58 -
Less: Impuirment Allowance (allowance for bud and doubtful debis)
Unsecured, considered good =
“Trade receivables which have significunt increase in credit risk
Total 27.58 -
*Trude recclvables ugelng schedule
Asnl
Muarch 31, 2024
1 Coerint huat st e | oty Lanbingg five Tl ingg periods fram die date of pavimen [
Pariiculars <6 months 6 months - { year 1-2 yeurs >3 years
Undi I Trade i idered good . ALK
Undispuled Trade receivables- which have significant increase in credit risk -
Undispuled Trade reecivables- eredil impaired
Dispuled Trade receirables- considered good
Disputed Trade receivables- which have significant increase in credit risk
Disputed Trade receivables- credil impaired - B -
17.58 - = =
As at Murch 31, 2023
[ Carreat but nuf din: ; [
Parileuturs <6 monihs 6 months - 1 year 1-2 years >3 years
Undi: Trade receivabl idered good
Undisputed Trade receivables- which have signi increase in credil risk
Undisputed Trade recvivables- eredil impaired . . -
Disputed ‘I'rade receivables- considered good
Dispuled Trade receivables- which have signilicant increase in credit risk
Dispuled Trade receivables- credit impained - - - -
q Ol fnanilal pesets
Particulary Asnl Asal
Murch 31, 2024 Mureh 31, 2023
Interest acerued on fixed deposil 112 048
Tatal 112 0.48
L] Other Current ussets
Parficulury Asal Asal
Murch 31, 2024 Murch 31, 2023
Prenaid Expenses 20133 .
Balunce with govemnment authorilies 6491 0.50
Advance o vendors [N} .
Other assels . 007
267.43 0.57

= @ =
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Living Solutivns Private Limited

Notes to financial statements fur the year ended March 31, 2024
(All amounts in Rs luklis, unless otherwise stated)

Niitey
®)

(L]

()

(O]

(c}

Share canita)
Astharho il dhare capibl

Partloulirs

Authurised share capital
16,50,000 Equity Shares (March 31, 2023: 6,50,000 } of * 10 cach

Issued share capltal
16,50,000 Equity Shares (March 31, 2023: 6,350,000 ) of 10 cach

of shares at the and al the end of the year

Equity shure of 10 each Issued, subscribed and fullv paid

As at March 31, 2023
Issued during the year
As al March 31, 2024

Rights, Preferences and Restricliuns attuched to equity shares:

Eqully shures

Tatal

Total

Ay at Asal

March 31, 2024 March 31, 2023
165 00 65 00
165.00 65,00
165 00 65 00
165.00 6500

Number Amaunt
650,000 6500
100K e 100.00
1,650,000 165.00

Ihe Company has only one class of equity shares having  pur value of Rs 10 per share. Each holder of equity shares is entitked 1o one vole per share Tn the event of liquidation of the Company, holders of equily shares will
be entitled lo receit ¢ remaining assels of the Company afler seltlement o ll the Kabilities. The distribution Wilk be in proportion (o the nuimber of equity shares held by the sharcholders

Tiquity shares held by the holding company in uggregate:

Equity shares of Ry, 10 euch:
Awfis Space Solutions Limiled ( Formally known as Awlis Space Solutions Private Limited)

Detalls of shurchulders holding more than 5% of the shares in the Company

Eauitv sheres of Ry, 10 each:
Awlis Space Solutions Limited ¢ Formally known as Awfis Space Solutions Privale Limited)

Detulls of shares held by promoters

An it Muveh 31, 2024

As ml March 4], 2024

Ax ut Manch 31, 2013

Number */a of holding Mumlrr e of hulding
1,650,000 100.00% A0 100.00%
16510, BIM) BN M1 Al [T

Ay sf Marli 31, 2024

Ax il Marl 31, 2023

1,650,000 100.00% SN 100.00%
16548 MM} 1ML Gi5il.000 1IN TS

Promoter Name

Mo of shares uf the

Charrege hring N of shares at

=l el whires =% chamge diring

beginning of the year the year the end of the year the year
Awlis Space Solutions Limiled { Formally known as Awfis Space Solulions Private Limiled) (50,0051 1,008 (M) 1,080, AL
Tutal (;ﬂl_.w | LT 1,451 000 (TR
As ab BMaich 31, 2023
Priomater Niime Mo, uf sharvs uf the Chungte during Mool shuros af W ottt sfunrus W chunge diiring
beglnning of the year the year the end of the year the year
e Spce Soltisios Limited { Forally nosws oo Awl e Spuce Solibione |'rivale Limilaf) RALLRLLL pacIALLL 1100 RIALLED
Tatul w IEHIHI a0 .00

No shures have been issued purswanl to contract without payment being receivad in cash, ullolted as fully paid up shares by way of bonus issues nor hus any shares been bought back sinee the incorporation of the Company

Other cyuitly

Purtlculurs

Retuined earnings

Balance as at the beginning of lhe year
Add: Profil/(oss) for the year
Balunce us at (he end of (he year

Burmualug

Particulars

Unsecured
Loun from direclor

Trade payables

Particulars

- Quistanding dues of micro enterprises uid small enterprises
- Outstunding dues of creditors other than micro enterprises and small enlerprises®

*includes lrade payubles to related partics amounts to Rs R9 25 (March 31, 2023: Rs 3 17)

Total

Total

Tutal

March 31, 2024

s A As ut
March J1, 2024 Murch 31, 2023
(44 84) {521
47.88 29.61
3.04 (44.84]
Current
As at As at

March 31, 2023

. 040
: 00
Asal As at
March 31, 2024 March 31, 2023
22 1) 445
232.11 145




Awliv Living Solutions Private Limited
Nutes to financlul stafements fur the year ended March 31, 2024
(All ainomts in Rs lakhs, unless otherwise stated)

Trade Payable acing schedule

As ul March 31, 2024

Iotal outstunding dues of micro enterprises und snall cnferprises

T'otal owtstanding dues of crealitors ofher than micro enterprises and
small enterprises

Disputted dues of micro enterprises and small enterprises

Disputed dues of creditors olher than micro enterprises and sinall
enlerprises

As at March 31, 2023

Total oulstanding dues of micro enterprises and small enterprises

Tolal outstauding dues of creditors ather than micro enterprises und
small enterprises

Disputed dues of micro enterprises and smull enterprises

Disputed dues of creditors other than micro enlerprises and small
enlerprises

0ty Gair Db binge grerbods feo b ilaie ul gsymcnt

Unbilled Less than 1 year 1-2 years 2-3 years Mure thun 3 years Total
- 23205 no6 - 23211
- 232.05 006 - - 221
Ohutatmnilipng (e Bl bisp peelids Freipm dbee dute ol pasmmeit
Unbllled Less than Lyear 1-2 venrs 2-3 years More thun 3 years Total
nel 208 176 - . 445
0.61 2.08 176 145

There are no “Nel duc” tradc payables, hence the same are not disclosed n the ageing schedule

As per Schedule 1] of (he Companies Act, 2013 and us certified by The management, the amount due to Micro and Small Enterprises as defined in Micro, Smal] and Medium Enterprises Development Act, 2006 is as under:

Partlculars As at As at
March 31, 2024 March 31, 2023
(i) Principal umount and interest due thereon remaining unpaid Lo any supplier covered under MSMLD Act, 2006:
-Principul amounl due lo micro and small
enlerprises - =
~Inlerest due on above . -
(i1} The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along wilh the amounts of the payment made o
the supplicr beyond (he appointed day during cach uccounling year . -
(iii) The amount of interest due aind payable for the period of delay in making payment (which have baen paid bul beyond the appointed day
during the year) bul withoul udding the interest spesified under the MSMED Act 2006
(iv) e amount of interest accrued and - -
(v) The wmount of further interest remaining due and payeble even in the succeeding years, until such dale when the interest dues ss above
are actually paid (o the small enterprisc for the purpose of di: us g deductibl di under section 23 of the MSMLED Act
2006 - .
Dues lo Micro und Small Enterprises have been determined Lo (he extenl such parties have been identilied on the basis of information collected by the Management This has been relied upon by the auditors
13 Other financlal liabilitley
No-current Current
Partlculers Asat Avat Asat Avat
Mlarch 31, 2024 Murch 31, 1023 Murch 31, 224 Murels 31, 2R2Y
Emplovee related ligbility . - [NIES I
Advance from customers - - . 20
Total - - .08 2244
u Other liabllities
Current
Particulars Asat Asul
March 31, 2024 March 31, 2023
Statutory dues payable 15389 014
Defered Revenue 1964
Total 35,53 [INE]

A0

Pl
QY -~
(B8




Awliv Living Solutions Private Limited
Notes to financial statements for the year ended March 31,2024
(All amounts in Rs lakhs, unless otherwise stated)

15 Revenue from operations

Particulars

[ncome from 1T Services

16 Other income

Particulars

Interest income
On fixed deposits

17 Finance costs

Particulars

Other finance charges

18 Employee benefit expenses
Particulars

Salaries and wages
Staff Welfare Expenses

19 Other expenses

Particulars

Legal and professional expenses
Rate &Taxes A/c

Licence Fees

Payment to auditor

Travelling and conveyance expenses
Communication expenses
Water Expenses

Rent Charges

Technical services

Webhosting Expenses
Miscellaneous Expenses

Notes:
(i) Payment to auditors (excluding taxes):
Particulars
As Auditor
For statutory audit
20 Earnings per share

Year ended Year ended March
March 31,2024 31,2023
789 52 -
Total 789.52 -
Year ended Year ended March
March 31,2024 31,2023
0.72 030
Total 0.72 0.30
Year ended Year ended March
March 31,2024 31,2023
041 0.11
Total 0.41 0.11
Year ended Year ended March
March 31,2024 31,2023
3075 2347
Total 30.75 2347
Year ended Year ended March
Mareh 31,2024 31,2023
447 1.91
002 086
2046 -
125 025
125 032
584 41 027
- 114
5991
720
1358 -
11.80 0.00
Total 704,35 4.76
Year ended Year ended March
March 31,2024 31,2023
125 025
Total 1.25 0.25

Basic EPS amounts is calculated by dividing the profit for the year attributable to equity holders by the weighted average number of Equity shares outstanding during
the year. Diluted earnings per share is computed using the weighted average number of common and dilutive common equivalent shares outstanding during the year,

except where the result would be anti-dilutive

Particulars

Profit/Loss attributable to equity holders

Weighted average number of equity shares outstanding during the year

Basic eamings per share (Rs )
Diluted eamings per share (Rs,)
Face value per share (Rs )

Year ended Year ended March
March 31,2024 31,2023
4788 (29 54)
858 266
558 (1112)
558 (11.12)
1000 10.00




Awliv Living Solutions Private Limited
Notes to linancial statements for the year ended March 31, 2024
(All amonnis in Rs lakhs, unless otherwise staled)

21 Related party disclosures
Disclosures in accordance with the requirements of Ind AS 24 on Related Party Disclosures, as identified and certified by the management, are set out as below:
A, Related parties and their relationships

(i)  Holding company:
Awfis Space Solutions Limited ( Formally known as Awfis Space Solutions Private Limited)

(i) Key Management Personnel
(a) Mr Amit Ramani (Director)
(b) Mr Bhagwan Kewal Ramani (Director}
(¢) Mr Sumit Lakhani (Additional Director)*
* appoinled as additional director on 22™ November 2023

B.  Transactions with the above in the ordinary course of business

The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:

Particulars Holding company

March 31,2024 | March 31,2023 |
Revenue from sale of services
[ncome from IT Services 514.30 -
Other Expenses
Rent Charges 5971
Collection Charges 1180
Technical services 720
Miscellaneous Expenses 240

81.11

Share Capital [ssued 100.00 25.00

C.  OQutstanding balances with related parties

Particulars Holding company Key ial personnel

I, 2

March 31, 2024 March 31, 2023 March 31, 2024 March 31, 20

23

Short-term borrowings
Loan received from a director- Amit Ramani = = =

Trade Receivables 950 -

Trade Payable 8925 317 -

040

22 The company has brought forward losses under the Income-tax Act, 1961 The company recognises deferred tax assets only when it is probable that taxable profit will be available
against which the deductable temporary differences can be utilised therfore, no deferred tax assets has been recognised in the standalone balance sheet

23 The company has only one separate reportable segments under Ind-AS 108 issued by Institute of Chartered Accountants of [ndia




Awliv Living Svlutions Private Limited
Notes to financial statements for (he year ended March 31, 2024
(AlLamounts in Rs lakhs. unless otlierwise stated)

24

Flnancial Instruments — Fair values and risk managemeni

A, The management assessed il carrying amounts of current financial assets and liabilities such as cash and cash cquivalen(. bank balances Pavable Lo liolding ca. Trade and other pinables.
Employee related liability (salary payable) elc approximate (heir fair values, duc to Iheir shor-term nature

B Fivancial vis
The Company has exposure (o the following risks arising from financial instruments:
=Credit risk:

= Liquidity risk: and

« Markel risk

i. Risk management framework

The Company s Audit C i has overall ibility for (he i and oversight of the Company s risk management framework (RMF'). As per RMF Company has well laid down a
organisation stricture for idenlifving, prioritising and mitigation of Ihe risk The Audit C i has blished the Risk b C i (RMC'). which in associalion with Risk
Mitigalion Plan Owners is responsible for identification, priorilisation and mitigation of the risk A risk library of fop 20 risk and mitigation plan is in place These risks and tion plan are
monilored periodically for updation of risks and its mitigation The RMC reports (o the Audit Commitice on periodical basis on ils aclivitics

5

The Company's risk poticics are established (o identify and analyse (he risks faced by the Company. to sl appropriatc risk limits and controls. to monilor risks and adherence (o limits
Risk management poticics and systems arc reviewed regularly to reflect changes in market conditions and the Company’s activities The Company, through its training and management standards
and procedures. aims (o naintain a disciplined and constructive control enwironment in which all employees understand (licir roles and obligations

The Company's Audit C: illce oversees how nonitors i wilh the Company s risk management framework. and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The Audit Conunitiee is assisied in ils oversight role by Internal Audit. Internal Audil undertakes both regular and ad loc reviews of risk management
cauitrols and procedures, the resulls of which are reported to the Andit Committee.

Credit risk
Credit risk is (e risk of financial ioss (o the Company il a customer or counferparty lo a financial instrument fails to meel its contractual obligations, and arises principally from the Company s
receivables from customers aud loans The company has no credit risk with any counterparty,

iii. Liquidity risk

Liquidity risk is the risk that the Company will cncounter difficulty in meeting the obligations associated with its financial Linbililics that are settled by delivering cash or another financial assel. The
Company's approach to managing liquidity is Lo ensure, as (ar as possible, that it will have sufficicut liquidity Lo meet its liabilitics when they are duc, under both normal and stressed conditions,
without incurring unacceplablc losses or risking damage to the Company ‘s reputation,

Prudent fiquidity risk implics maintaini icot cash and marketa ilics and the availability of funding through nn ndequate amount of conimited credil facilitics to mcel

obligations when due and o close oul markel poslilons

aclual maturilies of financial liabililics at the reporting date. The amounts are gross and i d, and excludi inlerest payments the impacl of

g are the
netling agreements

Contractual cash Qows

Total Upto 1 year Be(ween 1and 2 years  Between 2 and 5 years More than § years
As al Murch 31, 2024
Borrowings = - = - .
Trade Payvables 232 11 23205 iy . -
Emplovee related liability 108 ing - .
Others payables 3553 3553 - - -

Contraclual cash Mows

Wkl Upin | vear. Bopween | and 2 vears  Between 2 and § vears More thin & years
As at March 31, 2023
Borrowings 040 040 - - =
Trade Payables 445 269 176 .
Employec relaled liability 1.60 1.60 - -
Others payables 014 0,14 - 2 -

The interest payments on variable interest rale loans in tlic lable above reflect current inlerest rales al the reporting dale and these amounts may change as markel interest rates change

iv. Market risk

Mirrket risk is the risk that changes in markel prices — such as forcign exchange rates and inlcrest rates — will affect the Company’s income or the value of its lioldings of financial instruments. Tlc
objective of market risk managemen( is Lo manage and control market risk exposures within acceptable paramcters. while optimiising (he return, The Company docs not uscs derivatives to manage
markel risks

The company has 1o cxposure to market related risk

Capilal management

For the purposc of the Company s capilal management, capital includes issucd equity share capital and all other cquity reserves attributable (o Lhe equity holders of the Company. The primary
objectives of the Company's capilal management are lo safeguard the Company's ability to conlinue as a going concern

The capital structure of the Company consiss of tolal cquity of the Company

The Company's management reviews Lhe capital structure of the Company on i regular basis. As part of Lhis review, the management considers the cost of capital and the risks associated with cach
class of capilal requirements and mainlenance of adequatc liquidity. The Comipany is not subject to externally imposed capilal requirements

Asat As at

The Company's adjusted net debi to equity ratio was as Tollows: 3, 2

Borrowings (Refer Note [ 1) . 4

Less: cash and cash equivalents (Refer Nole 4) 2896 2624

Nel debt {28.96) (25.84)
Equity share capital (Refer Note 9) 165.00 65 00

Other equity (Refer Nofe 10) .04 (44.84)
Total Capi 16804 20.16
Capital and net debt 139,08 {5.68)
Gearinp ratio# {0,005 ASEATY

#Disclosed as 0 00% for year ended March 31, 2024 since the same is negalive as thie Company is funded majorly (hrough own funds and equity investments




Awliv Living Solutions Private Limited
Notes to financial statements for the year ended March 31, 2024
(All amounts in Rs. lakhs, unless otherwise stated)

26  Ratio Analysis and its elements

credit purchases -
pirchise retnm

Payables

5 As at As at N i
i h Reason for variance
Ratio Numerator Denominator March 31,2024 | March 31, 2023 % change
During the year, the company has
. . T o, |increased their assets by INR
Current ratio Current Assets Current Liabilities 1.26 1.16 9% 306,29 lakhs and liabilitics by INR
241.23 lakhs
2 During th th h
Debt- Equity Ratio Total Debt Shareholder!s - 0.02 ~100%| DUrhe the year, te company has
Equity repaid the borrowing.
NetProfsaftes | Average The company has earned a profit
itv rati ces — Pre . > )
Retum on Equity ratio E\c; ,Idl clerenoe Zhal‘:}l:older s 0.13 (0.33) 139% of INR 47.89 lakhs during the year
viden quil
Capital Employed
I = Tangible Net
. Earnings before o, | The company has earned a profit
SeurmlopiapitallEmgloyed mterest and taxes \g:br:l:-*]‘)::::ed 0.28 (44 £2028 of INR 47 .89 lakhs during the year.
Tax Liability
Net credit During the year, the other expenses
el credil I
704.35 X
. purchases = Gross | Average Trade e !akhs o,
Trade payable turnover ratio 1.49 0.31 380%|INR 4.75 lakhs. Along with

increase in trade payable from INR
4.45 lakhs to INR 232.11 takhs.




Awliv Living Solutions Private Limited
Notes to financial statements for the year ended March 31, 2024
(All amounts in Rs. lakhs, unless otherwise stated)

27 Other statutory information

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property

under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder

(ii) The Company has no balance with the companies struck off under section 248 of Companies Act, 2013 or seclion 560 of Companies Act, 1956

(iii) The Company do not have any charges or salisfaction which is yet to be registered with ROC beyond the statutory period

(iv) The Company has not traded or invested in Cryptocurrency transactions / balances or Virtual Currency during the year ended March 31, 2024 and financial

year ended March 31, 2023

(v) The Company have not advanced or loaned or invested funds to Intermediaries for further advancing to any other person(s) or enlity(ies), including foreign entities

(Intermediaries) with the understanding that the Ultimate beneficiaries shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any funds or further advances in form of any fund from any person(s) or entity(ies), including guarantee to the Ultimate

beneficiaries, with the understanding that the ultimate beneficiaries shall:
(a) directly or indirectly lend or invest in other persons or entilies identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year

in the lax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

(viii) The Company has not been declared as a wilful defaulter by its lenders

(ix) The Company is not required to submit quarterly returns with its lenders

28 The figured have been rounded off to the nearest lakhs of ruppees upto two decimal places The figure 0 00 whereveer stated represents value less than Rs 500/-

29 Note 1 to 29 form intergral part of the financial statement of assets and liabilities and statement of profit and loss

The accompanying notes form an inlegral part of these financial statements
As per our report of even date attached

For VTA G & Co For and on behalf of the Board of Directors
Chartered Accountants Awliv Living Solutions Private Limited
Firm's Registration No : 038836N

o e

Bhagwan Kewal Ramani
Director
DIN: 02988910

/5
i / Place: New Delhi Place: New Delhi

Date:- ,‘1106,209_\,' — '1 ’06’2—0%




